
Artemis Strategic Bond Fund (the "fund")  
Class I quarterly accumulation units, GBP [ISIN: GB00B2PLJR10] 

The fund is managed by Artemis Fund Managers Limited.  

Key Investor Information  
This document provides you with key investor information about this fund. It is not marketing material. The 

information is required by law to help you understand the nature and risks of investing in the fund. You are 

advised to read it so you can make an informed decision about whether to invest.  

 
 Objectives and investment policy 

 

  
Risk and reward profile 

 

Potentially lower rewards Potentially higher rewards 

 
 
Lower risk Higher risk  

1 2 3 4 5 6 7 

 

Objective: The fund aims to achieve a combination of 
income and capital growth. 
Investment policy: 

• The fund will principally invest (a minimum of 80%) in 
UK fixed-interest securities with the aim of achieving a 
combination of income and capital growth.  

• The fund has discretion in its choice of investments, 
and is not restricted by the size of the company or the 
industry it trades in. 

The fund may also invest in: 

• Fixed interest securities which are investments (that 
could be issued by a company, a government or 
another entity) that pay a fixed level of income or 
interest.  

• Preference shares, these are investments (issued by 
a company) that pay a fixed level of income. The 
income is paid as a dividend rather than interest and 
must be paid before any income from the company’s 
other non-preference shares. 

• Derivatives (financial instruments whose value is 
linked to the expected price movements of an 
underlying asset) to meet its investment objective, to 
protect the value of the fund, reduce costs and/or 
generate additional income. 

• Short positions (short exposure is where the fund tries 
to profit from a fall in the price of an asset) through 
the use of derivatives. 

Other information: 

• Dealing frequency: You can buy and sell Monday to 
Friday, except on UK public holidays, each week. 
Transactions are processed at 12 noon UK time and 
we will include your instruction to buy or sell on the 
same day if it is received before that point. 

• Distribution policy: This is an accumulation class. 
Any income this fund receives is reinvested into the 
fund and automatically reflected in the value of your 
investment. 

 

 

• The fund is in the category shown due to its historic 
volatility (how much and how quickly the value of shares 
in the fund have risen and fallen in the past). It may not 
be a reliable indication of the future risk profile of the 
fund.   

• The risk category shown is not guaranteed and may 
change over time. 

• A risk indicator of “1” does not mean that the investment 
is “risk free”.           

The risk indicator may not fully take into account the 
following risks and the following may affect fund 
performance: 

• Market volatility risk: The value of the fund and any 
income from it can fall or rise because of movements in 
stockmarkets, currencies and interest rates, each of 
which can move irrationally and be affected 
unpredictably by diverse factors, including political and 
economic events. 

• Currency risk: Some or all of the fund’s assets may be 
invested in a currency other than the fund’s accounting 
currency. The value of the assets, and the income from 
them, may decrease if the currency falls in relation to 
the accounting currency. 

• Bond liquidity risk: The fund holds bonds which could 
prove difficult to sell. As a result, the fund may have to 
lower the selling price, sell other investments or forego 
more appealing investment opportunities. 

• Higher-yielding bonds risk: The fund can invest in 
higher-yielding bonds (also known as sub-investment 
grade bonds), which have a greater risk of default by 
the issuer. The value of these bonds is more sensitive 
to changes in market conditions and interest rates. As a 
result, the fund may be subject to greater swings in 
value. 

• Credit risk: Investments in fixed interest securities are 
subject to market and credit risk and will be impacted by 
movements in interest rates. Interest rate movements 
are determined by a number of economic factors, in 
particular market expectations of future inflation. 

• Derivatives risk: The fund may invest in derivatives 
with the aim of profiting from falling as well as rising 
prices (‘shorting’). If the related assets' value moves in 
the opposite direction the fund will lose money. In 
addition, a derivative may not perform as expected, and 
may create losses for the fund greater than the cost of 
the derivative. 

 



Charges for the fund  
 
 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

 The annual management charge is taken from income. 

For more information about charges, please see section 3.1 of 
the fund’s prospectus, which is available at by contacting Artemis 
or at www.fundinfo.com. 

 
 
 
 

 
 

Past performance   
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

 

Practical information  

  

 

 

 
 
 
 

There is insufficient data to  
produce a useful indication of  

past performance  

for the unit class 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

This is the maximum that might be taken out of your money 
before it is invested. 

Charges taken from the fund over a year 

Ongoing charge 0.590% 

Charges taken from the fund under certain specific 
conditions 

Performance fee None  

 

 

• The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing 
it. The charges reduce the potential growth of your 
investment. 

• The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

• The annual management charge is taken from income. 

For more information about charges, please see section 7 of 
the fund’s prospectus, which is available at 
www.artemisfunds.com or www.fundinfo.com. 
 

• Past performance includes all charges except entry 
charges for the period when these were applicable. 

• How the fund has performed in the past is not a guide 
to how it will perform in the future. 

• Performance is calculated in sterling. 

• Fund launch date: 30 June 2005. 

• Class launch date: 7 March 2008. 
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Trustee: J.P. Morgan Europe Limited. 
 
Further information: Can be obtained from the fund’s 
prospectus and the latest annual and half-yearly reports. The 
documents are in English and available free of charge. 
These can be found, along with other information such as 
the price of the fund’s classes by contacting Artemis or 
visiting www.fundinfo.com. 
 
Remuneration policy: Information about Artemis’ 
remuneration policy is available by contacting Artemis; a 
paper copy is available free of charge on request. 
 
Tax legislation: UK tax legislation that applies to the fund 
may have an impact on your personal tax position. 
 
Liability: Artemis Fund Managers Limited may be held liable 
solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with 
the relevant parts of the prospectus for the fund. 
  
Glossary: For more information about some of the terms 
used in this document, please visit 
www.artemisfunds.com/glossary. 
 
 

Switches: Subject to any restrictions on the eligibility of 
investors for a particular class, you can switch your 
investments between funds or classes in the Artemis 
range. For further information, please refer to the 
prospectus or contact Artemis. 
  
Contact Artemis: Visit www.artemisfunds.com or call 
0800 092 2051 (from UK) or +441268 445 401. 
 
Authorisation and regulation: The fund is authorised 
in the UK by the Financial Conduct Authority. Artemis 
Fund Managers Limited is authorised and regulated in 
the UK by the Financial Conduct Authority. 
 
This key investor information is accurate as at 4 
February 2019. 
 
 



Artemis US Extended Alpha Fund (the "fund")  
Class I accumulation shares, GBP [ISIN: GB00BMMV5G59] 

A sub-fund of Artemis Investment Funds ICVC. The fund is managed by Artemis Fund Managers Limited.  

Key Investor Information  
This document provides you with key investor information about this fund. It is not marketing material. The 

information is required by law to help you understand the nature and risks of investing in the fund. You are 

advised to read it so you can make an informed decision about whether to invest.  

 
 Objectives and investment policy 

 

  
Risk and reward profile 

 

Potentially lower rewards Potentially higher rewards 

 
 
Lower risk Higher risk  

1 2 3 4 5 6 7 

 

Objective: The fund aims to achieve long-term capital 
growth. 
Investment policy: 
• The emphasis of the fund will be investment in the 

shares of companies listed, quoted or traded in the 
United States of America. 

• The fund can also invest in the shares of companies 
which have headquarters in the USA or carry out a 
significant part of their activities in the USA and are 
quoted on a regulated market outside the USA. 

• The fund has discretion in its choice of investments, 
and is not restricted by the size of the company or the 
industry it trades in. 

• The fund will use derivatives (financial instruments 
whose value is linked to the expected price 
movements of an underlying asset) for investment 
purposes, including taking long and short positions, 
and may use borrowing from time to time. It may also 
invest in derivatives to protect the value of the fund, 
reduce costs and/or generate additional income. 

The fund may also invest in: 
• Fixed interest securities which are investments (that 

could be issued by a company, a government or 
another entity) that pay a fixed level of income or 
interest.  

• Forward contracts (a transaction, in which delivery of 
the currency, at a pre-determined price, is deferred 
until after the contract has been made) and 
derivatives to hedge the rate of exchange between 
the currency or currencies in which the assets of the 
fund are invested against sterling. 

Other information: 
• Dealing frequency: You can buy and sell Monday to 

Friday, except on UK public holidays, each week. 
Transactions are processed at 12 noon UK time and 
we will include your instruction to buy or sell on the 
same day if it is received before that point. 

• Benchmark: The S&P 500 index. The benchmark is 
a point of reference against which the performance of 
the fund may be measured. The portfolio of the fund 
may bear little resemblance to its benchmark. 

• Distribution policy: This is an accumulation class. 
Any income this fund receives is reinvested into the 
fund and automatically reflected in the value of your 
investment. 

 

 

• The fund is in the category shown due to its historic 
volatility (how much and how quickly the value of shares 
in the fund have risen and fallen in the past). It may not 
be a reliable indication of the future risk profile of the 
fund.   

• The risk category shown is not guaranteed and may 
change over time. 

• A risk indicator of “1” does not mean that the investment 
is “risk free”.           

The risk indicator may not fully take into account the 
following risks and the following may affect fund 
performance: 
• Market volatility risk: The value of the fund and any 

income from it can fall or rise because of movements in 
stockmarkets, currencies and interest rates, each of 
which can move irrationally and be affected 
unpredictably by diverse factors, including political and 
economic events. 

• Currency risk: Some or all of the fund’s assets may be 
invested in a currency other than the fund’s accounting 
currency. The value of the assets, and the income from 
them, may decrease if the currency falls in relation to 
the accounting currency. 

• Positioning risk: The fund’s exposure to asset classes 
and currencies, long and short, is guided by the 
manager’s expectation of the future direction of equity 
markets. There is no guarantee that the fund will be 
positioned correctly to benefit from the direction of 
markets. 

• Derivatives risk: The fund may invest in derivatives 
with the aim of profiting from falling as well as rising 
prices (‘shorting’). If the related assets' value moves in 
the opposite direction the fund will lose money. In 
addition, a derivative may not perform as expected, and 
may create losses for the fund greater than the cost of 
the derivative. 

• China risk: The fund can invest in China A-shares 
(shares traded on Chinese stock exchanges in 
Renminbi). There is a risk that the fund may suffer 
difficulties or delays in enforcing its rights in these 
shares, including title and assurance of ownership. 

 



Charges for the fund  
 
 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The charges you pay are used to pay the costs of running 
the fund, including the costs of marketing and distributing it. 
The charges reduce the potential growth of your investment. 

 The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

 The annual management charge is taken from income. 

For more information about charges, please see section 3.1 of 
the fund’s prospectus, which is available at by contacting Artemis 
or at www.fundinfo.com. 

 
 
 
 

 
 

Past performance   
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

 

Practical information  

  

 

 

 
 
 
 

There is insufficient data to  
produce a useful indication of  

past performance  

for the share class 

One-off charges taken before or after you invest 

Entry charge None 

Exit charge None 

This is the maximum that might be taken out of your money 
before it is invested. 

Charges taken from the fund over a year 

Ongoing charge 0.870% 

Charges taken from the fund under certain specific 
conditions 

Performance fee 20.00% of the share class 
outperformance against the S&P 
500 index. See the prospectus for more 
details. In the fund’s last financial year 
the actual performance fee was 0.51% 
of the fund.   

 

 
• The charges you pay are used to pay the costs of running 

the fund, including the costs of marketing and distributing 
it. The charges reduce the potential growth of your 
investment. 

• The ongoing charges figure is an estimate rather than a 
historic figure because this better reflects the expected 
future charges. The charges may vary from year to year. 
The exact charges made for each financial year are 
contained in the fund’s annual report. 

• The benchmark used to calculate the performance fee is 
provided by an administrator on the ESMA register of 
benchmarks which includes details of all authorised, 
registered, recognised and endorsed EU and third 
country benchmark administrators together with their 
regulator.    

• The annual management charge is taken from income. 

For more information about charges, please see section 7 of 
the fund’s prospectus, which is available at 
www.artemisfunds.com or www.fundinfo.com. 
 

• Past performance includes all charges except entry 
charges for the period when these were applicable. 

• How the fund has performed in the past is not a guide 
to how it will perform in the future. 

• Performance is calculated in sterling. 

• Fund launch date: 19 September 2014. 

• Class launch date: 19 September 2014. 
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Depositary: J.P. Morgan Europe Limited. 
 
Further information: Can be obtained from the fund’s 
prospectus and the latest annual and half-yearly reports. The 
documents are in English and German and available free of 
charge. These can be found, along with other information such 
as the price of the fund’s classes by contacting Artemis or 
visiting www.fundinfo.com. 
 
Sub-fund assets: The assets of each sub-fund belong 
exclusively to it and are not available to meet the liabilities of 
any other sub-fund or Artemis Investment Funds ICVC. 
 
Remuneration policy: Information about Artemis’ remuneration 
policy is available at www.artemisfunds.com; a paper copy is 
available free of charge on request. 
 
Tax legislation: UK tax legislation that applies to the fund may 
have an impact on your personal tax position. 
 
Liability: Artemis Fund Managers Limited may be held liable 
solely on the basis of any statement contained in this document 
that is misleading, inaccurate or inconsistent with the relevant 
parts of the prospectus for the fund. 
  
Glossary: For more information about some of the terms used 
in this document, please visit www.artemisfunds.com/glossary. 
 

Switches: Subject to any restrictions on the eligibility of 
investors for a particular class, you can switch your 
investments between funds or classes in the Artemis 
range. For further information, please refer to the 
prospectus or contact Artemis. 
 
Additional information for investors in and from 
Switzerland: The prospectus, the key investor 
information, the articles of incorporation and the annual 
and semi-annual reports are available free of charge from 
the Swiss Representative and Paying Agent, RBC Investor 
Services Bank S.A., Esch-sur- Alzette, Zurich Branch, 
Bleicherweg 7, CH-8027 Zurich. 
  
Contact Artemis: Visit www.artemisfunds.com or call 
0800 092 2051 (from UK) or +441268 445 401. 
 
Authorisation and regulation: The fund is authorised in 
the UK by the Financial Conduct Authority. Artemis Fund 
Managers Limited is authorised and regulated in the UK by 
the Financial Conduct Authority. 
 
This key investor information document is accurate as at 4 
February 2019. 
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Key Investor Information 
This document provides you with key investor information about this Fund. It is not marketing material. The information is required by 
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an 
informed decision about whether to invest. 

Ashmore SICAV Emerging Markets Short Duration Fund: Z USD (Inc) 

A sub-fund of Ashmore SICAV ISIN: LU1076352621 
Management Company: Northern Trust Luxembourg Management Company S.A. 
 

Objectives and Investment Policy  

The Fund's objective is to seek capital appreciation by investing in a 
range of diversified transferable securities and/or other liquid 
financial assets. This Fund is managed by Ashmore Investment 
Management Limited on a discretionary basis with no reference to a 
particular benchmark.  
The  Fund aims to be mainly invested in short term bonds and similar 
debt  instruments issued by Emerging Market corporate entities, 
sovereigns and  quasi-sovereigns. The Fund will seek to  achieve its 
objectives through securities denominated in US Dollars and other  
hard currencies. 
The  Fund shall seek to maintain a weighted average portfolio 
duration of between 1  and 3 years.  The Fund may not invest  more 
than 35% of its net assets in investments in a single Emerging 
Market. The  Fund may not invest in investments denominated in 
currencies other than hard  currencies. The Fund may not invest 
more than 10% (in aggregate) of its net  asset value into units or 
shares of UCITS and/or UCIs. The Fund may also be  invested in 
financial instruments whose value derives from the value and  
characteristics of one or more underlying assets (derivatives) and 

engage in  certain techniques for hedging purposes and efficient 
management of assets.  No borrowing is permitted. 
The  Fund may not grant loans or guarantees in favour of a third 
party. The Fund  primarily uses an active, macro top-down approach 
to investment management. 
The reference currency of the Fund is USD. 
Transaction costs may have a material impact on performance, 
depending on factors such as market liquidity. 
Distributed income gains on your shares will be reinvested on a 
monthly basis, unless you request otherwise in writing. 
You can buy or sell shares in this Fund on any bank business day in 
both Luxembourg and London (excluding Saturdays and Sundays), 
or such other days as the board of directors shall determine from 
time to time by submitting an application form to the Management 
Company before the dealing deadline. 
For full investment objectives and policy details, please refer to 
section 2 of the Fund's prospectus available at 
www.ashmoregroup.com. 

 

Risk and Reward Profile 
 
Lower risk Higher risk 

 

Potentially lower reward Potentially higher reward 
 

1 2 3 4 5 6 7  
 Historical data may not be a reliable indicator of future returns. 
 The risk category shown is not guaranteed and may shift over 

time. 
 The lowest category does not mean 'risk free'. 
 The Fund is in this specific category due to the nature of its 

investments. It reflects the volatility of the share price over the 
last five years as well as the volatility of the assets in which the 
fund invests. 

 A mostly volatility-based risk and reward indicator does not 
fully capture the risk-return profile of the Fund which is also 
subject to risks not included in the calculation of the indicator. 

The above risk and reward indicator is calculated using the 
guidelines set out by the CESR (Committee of European Securities 
Regulators). 
Other risks which are not part of the calculation include the following: 
Credit risk: The issuer of a financial asset held within the Fund or a 
counterparty may not pay income or capital to the Fund when due. 
Liquidity risk: If there are insufficient buyers or sellers of the 
underlying instruments, it could affect the ability to value and trade 
the assets. 
Counterparty risk: The risk that parties with whom the Fund 
contracts for the purpose of making investments (the “counterparty”) 
and, where relevant, the entity in the Emerging Market with whom 
the counterparty has made arrangements to ensure an on-shore 

presence in the Emerging Market may not meet their contractual 
obligations. 
Operational risk: The risk of loss resulting from inadequate or failed 
procedures, systems or policies. 
Custody risk: The transaction and custody risk of dealing in 
Emerging Market Investments due to the undeveloped nature of 
some emerging markets. 
Interest rate risk: Changes in interest rates can result in positive or 
negative fluctuations in the value of the assets held by the Fund. 
Currency risk: The Fund invests in other currencies. Changes in 
exchange rates will affect the value of the Fund. 
Derivatives: The Fund may also invest in derivatives whose value 
derives from the value and characteristics of one or more underlying 
asset. These derivatives may be used for hedging (against currency 
risk, for example) or as investments. Their use may increase the risk 
of losses as well as enhance potential gains compared to funds that 
do not use derivatives. 
Emerging Markets carry risks as well as rewards. The Fund invests 
in EM, which may be more volatile than more mature markets and 
the operational risks of investing are higher than in developed 
markets.  The value of your investment could go down as well as up.  
In extreme circumstances this could result in a total loss of your 
investment. 
Because of the risks involved, investment in the Fund is only suitable 
for investors who have experience of volatile products, understand 
the risks involved and are able to bear the loss of a substantial 
portion or even all of the money they invest in the Fund. As a result 
of these risks investors are strongly advised to seek independent 
professional advice on the implications of investing in the Fund. 
Further information on risks may be found under the "Risk Factors" 
section of the Fund's prospectus. 

  



 

This Fund is authorised in Luxembourg and supervised by the Commission de Surveillance du Secteur Financier. Northern Trust Luxembourg 

Management Company S.A. is authorised in Luxembourg and supervised by the Commission de Surveillance du Secteur Financier. 

This Key Investor Information is accurate as at 12 February 2019. 
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Charges 
 
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce 
the potential growth of your investment. 
 

One-off charges taken before or after you invest 

Entry charge 5.00 % 

Exit charge No charge 

This is the maximum that might be taken out of your money before it 
is invested. 

Charges taken from the Fund over a year 

Ongoing charges 0.80 % 

Charges taken from the Fund under certain specific conditions 

Performance fee No charge 

 

The entry charge shown is the maximum that  might be taken out 
of your money before it is invested. In some cases you may  pay 
less or no entry charge at all. Please ask your financial adviser or  
distributor to confirm your actual entry charge. 

The ongoing charges figure is based on expenses for the period 
ending 31 December 2018. This figure may vary from year to year 
and excludes portfolio transaction costs. The Fund's annual report 
for each financial year will include detail on the exact charges 
made. 

For more information on charges, please refer to the Fund's 
prospectus which is available at www.ashmoregroup.com.  

 

 

Past Performance 

 

 

 Past performance does not guarantee future performance. 

 Past performance was calculated in USD after all on-going 

charges and excludes any entry or exit (if applicable) 

charges. 

 The performance figures include all ongoing charges and 

exclude any entry or exit charges. 

 Fund launch date:  24/06/2014 

 Share class launch date:  15/06/2016 

 

 

Practical Information 

 Further information about the Fund including latest prices, details on how to invest, the Fund’s prospectus, annual and semi-annual reports, 
and other practical information on the Fund can be found at www.ashmoregroup.com. Alternatively you may contact the Management 
Company by emailing Ashmore-TA-Lux@ntrs.com or calling +352 27 62 22 233. The Fund’s prospectus, annual and semi-annual reports 
may also be provided in English upon request. Such information shall be provided free of charge. 

 The Fund’s depositary and paying agent is Northern Trust Global Services SE Luxembourg Branch. 
 The Luxembourg tax regime may have an impact on your personal tax position and there may be tax implications in your country of 

residence and/or citizenship. You may switch from the Fund to other funds or share classes (denominated in the same currency) in the 
Ashmore SICAV subject to eligibility conditions. Please refer to section 10 of the Fund's prospectus for more information. 

 This document describes the Z USD (Inc) class of Ashmore SICAV Emerging Markets Short Duration Fund, a sub-fund of Ashmore SICAV. 
This share class is representative of all Z (INC) GBP, Z (ACC) GBP, Z2 (Acc) EUR, Z2 (Acc) USD, Z2 (INC) EUR, Z2 (INC) GBP, Z2 (INC) 
USD share classes within this Fund denominated in USD and/or other currencies as indicated in the prospectus. Individual KIIDs are 
available for the following share classes: Z CHF (Acc), Z CHF (Inc), Z EUR (Acc), Z EUR (Inc), Z USD (Acc). For Acc share classes, any 
income from your investments will be reinvested on a monthly basis. For additional information on the represented share classes, please 
refer to section 2 of the Fund's prospectus available at www.ashmoregroup.com. 

 The details of the up-to-date remuneration policy of the Management Company including a description of how remuneration and benefits 
are calculated, the identity of persons responsible for awarding the remuneration and benefits is available on 
https://www.northerntrust.com/asset-servicing/europe/services/manager-remuneration-policy.page and a paper copy is available free of 
charge upon request to the registered office of the Management Company. 

 Northern Trust Luxembourg Management Company S.A. may be held liable solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with the relevant parts of the Fund’s prospectus. 

 Ashmore SICAV is an umbrella fund offering several sub-funds that operate independently and whose assets and liabilities are legally 
segregated from each other. 

2014 2015 2016 2017 2018

Fund 11.4 0.4

0

2

4

6

8

10

12

%

 



Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Baillie Gifford Emerging Markets Leading Companies Fund - Class B
Shares
Accumulation Shares - ISIN GB00B06HZN29 (also representative of Income Shares ISIN GB00B06HZP43)

This Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co
Limited is the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy
Objective

• The Fund aims to produce attractive returns, mainly through capital
growth, over the long term.

Policy

• To invest in any economic sector in emerging markets worldwide, either
directly or indirectly.

• Investment will be mainly in shares of companies.

• Investment will be in a small number of larger companies that have shares
which are more readily available to buy and sell on the market.

• We will decide what constitutes an emerging market.

Other Information

• You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.

• For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.

• For Income shares any income due to you will be paid into your bank or
building society account, paid on the dates specified in the Prospectus.

• For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.

• Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within five years.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.

• The Fund is classified in the category above because it invests in company
shares which generally provide higher rewards and higher risks than other
investments such as bonds or cash.

• The indicator does not take into account the following relevant material risks:

• Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.

• The Fund has exposure to foreign currencies and changes in the rates of
exchange will cause the value of any investment, and income from it, to fall
as well as rise and you may not get back the amount invested.

• Custody of assets, particularly in emerging markets, involves a risk of loss if
the custodian becomes insolvent or breaches duties of care.

• The Fund invests in emerging markets where difficulties in trading could arise,
resulting in a negative impact on the value of your investment.

• The Fund's concentrated portfolio and long-term approach to investment may
result in large movements in the share price.

• Where possible, charges are taken from the Fund's revenue. Where there is
insufficient revenue, the remainder will be taken from capital. This will reduce
the capital value of the Fund.

• The result of the UK Referendum on membership of the European Union
introduces elements of political uncertainty and may have practical
consequences for the Fund. Developments will be closely monitored.
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Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money before
it is invested and before we pay out the sale proceeds of your investment.
In some cases, you might pay less and you should speak to your financial
adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.78%

Charges taken from the Fund under specific conditions
Performance fee NONE

• The ongoing charges figure is based on the last year’s expenses and may
vary from year to year. It excludes the costs of buying or selling assets for
the Fund (unless these assets are shares of another fund).

• For the ongoing charges, the figure is for Accumulation shares and is at
31/10/2018.

• The Fund's annual report for each financial year will include detail on the
exact charges made.

• You can find further details about the charges in Part 5 of the Prospectus.

Past performance
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Fund 68.3 18.1 -17.8 6.9 1.0 5.4 -5.1 28.4 38.9 -11.2

Source: FE 2019

• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 10/05/2005.
• Share/unit class launch date: 03/01/2006.
• Performance is calculated in GBP.
• Performance is for Accumulation shares.
• Performance reflects the annual charge but excludes any initial charge paid.
• Performance figures are to 31 December each year.

Practical information
• The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.
• This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual

and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.

• This Key Investor Information Document describes the Baillie Gifford Emerging Markets Leading Companies Fund only. The Prospectus and the annual
and interim reports and accounts are prepared for the whole ICVC.

• The Baillie Gifford Emerging Markets Leading Companies Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC. The assets of the Fund
are segregated from other sub-funds in the ICVC. This means that the assets of one sub-fund should not be used to meet the liabilities of another sub-fund.

• You can also find other information, including the Fund’s latest prices, on our website.
• Tax laws in the United Kingdom may have an impact on your own tax position.
• You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).
• Baillie Gifford & Co Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Prospectus for the Fund.
• To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955), visit our website at www.bailliegifford.com or email us at

trustenquiries@bailliegifford.com.
• Your call may be recorded for training or monitoring purposes.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 24/01/2019.
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Key Investor Information
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Baillie Gifford Japanese Fund - Class B Shares
Accumulation Shares - ISIN GB0006011133 (also representative of Income Shares ISIN GB0006010945)

This Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC which is an Investment Company with Variable Capital. Baillie Gifford & Co
Limited is the Authorised Corporate Director of the Fund and is wholly owned by Baillie Gifford & Co.

Objectives and investment policy
Objective

• The Fund aims to produce attractive capital growth over the long term.

Policy

• To invest in any economic sector in Japan.

• Investment will be mainly in shares of companies.

Other Information

• You can sell some or all of your shares on any business day in the United
Kingdom by contacting our Dealing Department by phone or post. Where
properly completed documentation is received by post, shares will be sold
at the next valuation point following receipt of the instruction.

• For Accumulation shares income will be re-invested. No further shares
will be purchased but the reinvestment will be reflected in the price of your
existing accumulation shares. You are, however, deemed to have received
the income for tax purposes.

• For Income shares any income due to you will be paid into your bank or
building society account, paid on the dates specified in the Prospectus.

• For further explanation and information see the investment objective and
policy section of the Prospectus, which is available by contacting us.

• Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within five years.

Risk and reward profile
The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is based on past
data, may change over time and may not be a reliable indication of the future
risk profile of the Fund. The shaded area in the table below shows the Fund’s
ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

1 2 3 4 5 6 7

• Please note that even the lowest risk class can lose you money and that extreme
adverse market circumstances can mean you suffer severe losses in all cases.

• The Fund is classified in the category above because it invests in company
shares which generally provide higher rewards and higher risks than other
investments such as bonds or cash.

• The indicator does not take into account the following relevant material risks:

• Investment markets can go down as well as up and market conditions can
change rapidly. The value of an investment in the Fund, and any income from
it, can fall as well as rise and you may not get back the amount invested.

• The Fund has exposure to foreign currencies and changes in the rates of
exchange will cause the value of any investment, and income from it, to fall
as well as rise and you may not get back the amount invested.

• Custody of assets involves a risk of loss if the custodian becomes insolvent or
breaches duties of care.

• The Fund's exposure to a single market and currency may increase share price
movements.

• Where possible, charges are taken from the Fund's revenue. Where there is
insufficient revenue, the remainder will be taken from capital. This will reduce
the capital value of the Fund.

• The result of the UK Referendum on membership of the European Union
introduces elements of political uncertainty and may have practical
consequences for the Fund. Developments will be closely monitored.
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Charges
The charges you pay are used to pay the costs of running the Fund, including
the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%

These are the maximum charges that we might take out of your money before
it is invested and before we pay out the sale proceeds of your investment.
In some cases, you might pay less and you should speak to your financial
adviser about this.

Charges taken from the Fund over a year
Ongoing charges 0.63%

Charges taken from the Fund under specific conditions
Performance fee NONE

• The ongoing charges figure is based on the last year’s expenses and may
vary from year to year. It excludes the costs of buying or selling assets for
the Fund (unless these assets are shares of another fund).

• For the ongoing charges, the figure is for Accumulation shares and is at
31/10/2018.

• The Fund's annual report for each financial year will include detail on the
exact charges made.

• You can find further details about the charges in Part 5 of the Prospectus.

Past performance
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Fund -4.6 22.2 -7.2 6.5 43.8 0.0 11.9 33.9 26.6 -12.6

Source: FE 2019

• You should be aware that past performance is not a guide to future
performance.

• Fund launch date: 08/10/1984.
• Share/unit class launch date: 02/08/1999.
• Performance is calculated in GBP.
• Performance is for Accumulation shares.
• Performance reflects the annual charge but excludes any initial charge paid.
• Performance figures are to 31 December each year.

Practical information
• The Fund’s Depositary is NatWest Trustee & Depositary Services Limited.
• This document describes only one share class and other share classes are available. Further information on the Fund, the Prospectus and the latest annual

and interim reports are available from Baillie Gifford or by visiting the website at www.bailliegifford.com. The remuneration policy, which includes
details of (a) how remuneration and benefits are calculated and (b) the committee responsible for approving all remuneration policies within the firm, is
also at the website address noted. All such documents are available in English, on paper and are free of charge on request.

• This Key Investor Information Document describes the Baillie Gifford Japanese Fund only. The Prospectus and the annual and interim reports and accounts
are prepared for the whole ICVC.

• The Baillie Gifford Japanese Fund is a sub-fund of Baillie Gifford Overseas Growth Funds ICVC. The assets of the Fund are segregated from other sub-
funds in the ICVC. This means that the assets of one sub-fund should not be used to meet the liabilities of another sub-fund.

• You can also find other information, including the Fund’s latest prices, on our website.
• Tax laws in the United Kingdom may have an impact on your own tax position.
• You may at any time switch all or some of your shares in the Fund for shares in any fund of any of the Baillie Gifford ICVC(s).
• Baillie Gifford & Co Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Prospectus for the Fund.
• To contact us please call Client Relations on 0800 917 2113 (fax 0131 275 3955), visit our website at www.bailliegifford.com or email us at

trustenquiries@bailliegifford.com.
• Your call may be recorded for training or monitoring purposes.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 22/01/2019.
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Goldman Sachs India Equity Portfolio (the “Portfolio”) 
Class I Shares (GBP)
(ISIN: LU1268608111)
a sub-fund of Goldman Sachs Funds (the “Fund”)
The Portfolio is managed by Goldman Sachs Asset Management Fund
Services Limited (the “Manager”), part of Goldman Sachs group of
companies.

Key Investor Information
This document provides you with key investor information
about this fund. It is not marketing material. The information
is required by law to help you understand the nature and
the risks of investing in this fund. You are advised to read it
so you can make an informed decision about whether to
invest.

Objectives and Investment Policy
1 The Portfolio seeks to provide capital growth over the longer term.
1 The Portfolio will mostly hold shares or similar instruments relating to

Indian companies. Such companies are either based in or earn most of
their profits or revenues from India. The Portfolio may also invest in
companies which are based anywhere in the world.

1 The Portfolio will not invest more than one-third of its assets in bonds
issued by corporate or government entities, convertibles (securities that
can be converted into other types of securities), money market instruments
and non-share related instruments.

1 The Portfolio may use derivatives for efficient portfolio management
purposes, to help manage risks and for investment purposes in order to
seek to increase return. A derivative instrument is a contract between two
or more parties whose value depends on the rise and fall of other
underlying assets.

1 Shares in the Portfolio may be redeemed daily (on each business day) on
demand.

1 The reference benchmark is the MSCI India IMI Index (Net TR) (GBP).
The Portfolio is actively managed and is not designed to track the specified
reference benchmark. Therefore returns may deviate materially from the
performance of the specified reference benchmark.

1 Income (net of expenses) is distributed on an annual basis.
1 The Portfolio currency is USD. The share class currency is GBP.
1 For full investment objective and policy details see the Prospectus.

Risk and Reward Profile
Lower risk Higher risk
Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7
This risk profile is based on historical data and may not be a reliable indication
of the future risk profile of the Portfolio. The risk category shown is not
guaranteed and may change over time. The lowest category does not mean
risk free. It is possible that a portfolio stated to have a lower risk profile may
in fact fall in value more than a portfolio with a higher risk profile.
The Portfolio is in category 6 as it mostly invests in emerging market shares
and similar instruments which typically experience higher levels of price
fluctuations than those in developed markets.
The capital is not guaranteed.
Other Material Risks:
1 Market risk - the value of assets in the Portfolio is typically dictated by a

number of factors, including the confidence levels of the market in which
they are traded.

1 Operational risk - material losses to the Portfolio may arise as a result
of human error, system and/or process failures, inadequate procedures
or controls.

1 Liquidity risk - the Portfolio may not always find another party willing to
purchase an asset that the Portfolio wants to sell which could impact the
Portfolio's ability to meet redemption requests on demand.

1 Exchange rate risk - changes in exchange rates may reduce or increase
the returns an investor might expect to receive independent of the
performance of such assets.  If applicable, investment techniques used
to attempt to reduce the risk of currency movements (hedging), may not
be effective. Hedging also involves additional risks associated with
derivatives.

1 Custodian risk - insolvency, breaches of duty of care or misconduct of a
custodian or sub-custodian responsible for the safekeeping of the
Portfolio's assets can result in loss to the Portfolio.

1 Derivatives risk - derivative instruments are highly sensitive to changes
in the value of the underlying asset that they are based on. Certain
derivatives may result in losses greater than the amount originally
invested.

1 Counterparty risk - a party that the Portfolio transacts with may fail to
meet its obligations which could cause losses.

1 Emerging markets risk - emerging markets are likely to bear higher risk
due to lower liquidity and possible lack of adequate financial, legal, social,
political and economic structures, protection  and stability as well as
uncertain tax positions.

1 For more detailed information on the risks associated with an
investment in the Portfolio, please refer to the section in the
Prospectus entitled “Risk Considerations” and discuss with your
professional advisers.



Charges
The charges you pay are used to pay the cost of running the Portfolio,
including the costs of marketing and distributing it. These charges reduce
the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge none
Exit charge none

This is the maximum that might be taken out of your money before it is invested /
before the proceeds of your investment are paid out.

Charges taken over a year
Ongoing charges 0.98%
Charges taken under certain specific conditions
Performance fee none

Where applicable, the entry and exit charges shown are maximum figures
and in some cases you might pay less - please contact your professional
advisers for more information.

The ongoing charges figure is based on expenses for the year ending
November 2018. This figure may vary from year to year. It excludes
transaction costs (including taxes and brokerage commissions) and any
borrowing costs, which are payable from the assets of the Portfolio and may
impact returns on your investment, and performance fees (where
applicable).

For more information about charges, please refer to the Fund's
Prospectus, section entitled “Fees and Expenses” and the relevant
supplement for the Portfolio.

Past Performance
Class I Shares (GBP) (LU1268608111)
MSCI India IMI Index (Net TR) (GBP)

%

The Portfolio was launched in March 2008. The share class was
launched in August 2015.

Where applicable, past performance has been calculated in GBP and
is expressed as a percentage change of the Portfolio's Net Asset
Value at each year end (net of all fees). Where past performance is
not shown there is insufficient data to provide a useful indication of
past performance.

Please be aware that past performance is not indicative of future
performance which may vary.

Practical Information
Depositary: State Street Bank Luxembourg S.C.A.
Further Information: The Prospectus, annual and semi-annual reports and
latest share price are available free of charge from the Fund's registered
office, the Manager, administrator or the Portfolio's distributors. The
Prospectus is available in English, French, German, Italian and Spanish.
This document is for a single Portfolio of the Fund and the Prospectus,
annual and semi-annual reports is for the entire Fund.
The Fund is an investment company with segregated liability between
portfolios under Luxembourg law. Therefore, the assets of the Portfolio you
have invested in should not be used to pay the liabilities of other portfolios.
However, this has not been tested in other jurisdictions.
Switching between Portfolios: Shares are available in other share classes
and in other currencies as may be specified in the Prospectus. Shareholders
may apply for their shares in any share class of any portfolio to be converted
into any share class of another portfolio, subject to the conditions set out in
the Prospectus (charges may apply).

Liability Statement: The Fund may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the Fund.
Tax Legislation: This Portfolio's investments may be subject to tax in the
countries in which it invests. In addition, this Portfolio is subject to the tax
law and regulation of Luxembourg which may have an impact on your
personal tax position and impact your investment. For further details, please
speak to your professional advisers.
Remuneration Policy: Details of the up-to-date remuneration policy of the
Manager, including, but not limited to, a description of how the remuneration
and benefits are determined and governed by the Manager, are available
at https://www.gsam.com/content/dam/gsam/pdfs/international/en/pds-an-
d-regulatory/important-additional-information/GSAMFSL%20-%20Compen-
sation%20Policy%20Statement.pdf and a paper copy is made available free
of charge upon request.

This Fund is authorised in Luxembourg and supervised by the Commission de Surveillance du Secteur Financier
(Grand Duchy of Luxembourg). The Manager is authorised in Ireland and regulated by the Central Bank of Ireland.  
This key investor information is accurate as at 28/02/2019.



Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

European Index Fund
a sub-fund of HSBC Index Tracker Investment Funds, (the "OEIC");
managed by HSBC Global Asset Management (UK) Limited

Class: Acc C
ISIN: GB00B80QGH28

Objectives and Investment Policy
. To provide long term capital growth by matching the return of the

FTSE Developed Europe excluding UK Index.
. The Index is made up of large and mid sized companies

covering developed markets in Europe excluding the UK.
. The strategy is to use a replication approach to track the FTSE

Developed Europe excluding UK Index. This means that the
fund will seek to invest in all of the companies that make up the
index and in the same or very similar proportions in which they
are included in the index.

. From time to time, the fund’s investment composition may differ
from the index in order to manage the fund’s transaction costs,
to maintain the fund’s characteristics during different market
environments and differing levels of asset availability or where
there are investment restrictions due to regulations or the ACD’s
cluster munitions and controversial weapons policy.

. The Fund may invest in financial derivative instruments for
efficient portfolio management with a level of risk that is
consistent with the overall risk profile of the fund. In particular,
exchange traded futures maybe used, with the aim of generating
returns that are consistent with the index in respect of dividends
and cash flowing into the fund.

. The Fund may hold cash and collective investment schemes,
including collective investment schemes managed or operated
by the ACD or an associate of the ACD, to manage day-to-day
cash flow requirements.

. Income is reinvested.

. You may sell your investment on any business day by contacting
the administrator before the dealing deadline at 12pm.

. Recommendation: this Fund may not be appropriate for
investors who plan to withdraw their money within a period of 5
years.

Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

The risk and reward indicator is based on historical data and may
not be a reliable indication of the future risk profile of the Fund.

The risk and reward category shown is not guaranteed to remain
unchanged and may shift over time. The lowest category does not
mean a risk-free investment.

Why is this Fund in this specific category?

This Fund is classified in category 5 because its price or simulated
data has shown medium to high fluctuations historically.

Material risks not fully captured by the Risk and Reward
Indicator:
. Counterparty Risk The possibility that the counterparty to a

transaction may be unwilling or unable to meet its obligations.
. Derivatives Risk Derivatives can behave unexpectedly. The

pricing and volatility of many derivatives may diverge from strictly

reflecting the pricing or volatility of their underlying reference(s),
instrument or asset.

. Exchange Rate Risk Changes in currency exchange rates could
reduce or increase investment gains or investment losses, in
some cases significantly.

. Index Tracking Risk To the extent that the Fund seeks to
replicate index performance by holding individual securities,
there is no guarantee that its composition or performance will
exactly match that of the target index at any given time (“tracking
error”).

. Investment Leverage Risk Investment Leverage occurs when
the economic exposure is greater than the amount invested,
such as when derivatives are used. A Fund that employs
leverage may experience greater gains and/or losses due to the
amplification effect from a movement in the price of the reference
source.

. Liquidity Risk Liquidity is a measure of how easily the Fund’s
holdings can be quickly converted to cash. The value of the
Fund’s holdings may be significantly impacted by liquidity risk
during adverse market conditions.

. Operational Risk Operational errors may affect transactions,
valuation, accounting, financial reporting and other processes
relating to the Fund.

1
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Charges

The charges you pay are used to pay the running costs of the Fund,
including the marketing and distribution costs. These charges reduce
the potential growth of the investment.

One-off charges taken before or after you invest
Entry charge 0.00%
Exit charge 0.00%
This is the maximum that might be taken out of your money before it
is invested or before the proceeds of your investment are paid out.
Charges taken from the Fund over a year
Ongoing charge 0.07%

Charges taken from the Fund under certain specific conditions
Performance fee None

. The entry and exit charges shown are the maximum that may be
charged. In some cases you may pay less. You can obtain the
actual charges from your financial adviser.

. A conversion charge may be payable.

. The ongoing charges figure is based on last year’s expenses for the
year ending 15/11/2018. Charges may vary from year to year.

Further information on Charges can be found in the “Charges and
Expenses” section of the Fund’s Prospectus.

Past Performance
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. Warning: the performance returns before the change in investment
objective(s) on 01 March 2013 were achieved under circumstances
that no longer apply.

. Past performance is not a guide to future performance; the value of
your investment and any income from it can go down as well as up.

. Performance returns are based on the net asset value with
distributable income reinvested. Past performance takes account of
all ongoing charges but not entry, exit or conversion charges.

. The past performance of this share class is calculated in GBP.

. The investment benchmark for the Fund is the FTSE All World
Developed Europe ex UK Gross.

. Historically the benchmark has been: FTSE World Europe ex UK
Gross from launch until 28/02/2013.

. The Fund was launched on 14 January 1989.

Practical Information

Depositary
State Street Trustees Limited.
Further information
Further information about the OEIC including the latest Prospectus,
latest published prices of shares, annual report and half yearly report
may be obtained free of charge, in English, from the Administrator,
HSBC Global Asset Management (UK) Limited, PO Box 3733, Royal
Wootton Bassett, Swindon SN4 4BG or by visiting
www.assetmanagement.hsbc.com. The most recent Prospectus is
available in English. This document describes a single share class of the
OEIC. The Prospectus, annual and half yearly reports are prepared for
the entire OEIC.
Share classes
Other share classes are available, as detailed in the Prospectus. It is
possible to convert your shares into a different share class or switch
your shares into a different Fund within the OEIC. Details of how to do
this are in the Prospectus (please note an initial charge may apply).
Remuneration Policy
The Remuneration Policy of the Authorised Corporate Director, which
describes how remuneration and benefits are determined and awarded,
is available at www.assetmanagement.hsbc.com (please select “About
Us” then “Governance”) or on request free of charge from the
Administrator.

Tax
UK tax legislation may have an impact on your personal position.
Management Company
HSBC Global Asset Management (UK) Limited, the Authorised
Corporate Director, may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus for the OEIC.
Segregated liability
The OEIC is an umbrella investment company with segregated liability
between Funds.This means that the holdings of one Fund are kept
separate from the holdings of the other Funds and your investment in
the Fund cannot be used to pay the liabilities of any other Fund.

The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. HSBC Global Asset Management (UK) Limited is
authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 19 February 2019.
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Objectives and investment policy
The Fund aims to provide long-term capital growth.

The Fund invests around the world primarily in the shares of companies.
The Fund focuses investment on companies deemed by the Investment
Manager to be of high quality i.e. companies which have provided
sustainably high levels of return on invested capital and free cash flow (a
company’s cash earnings after its capital expenditures have been accounted
for), typically those associated with global brands or franchises.

The Fund may invest in other assets such as cash, money market
instruments (tradable securities where money can be invested for short
periods), other funds (which may be managed by the Investment Manager,
other companies in the same group as the Investment Manager or a third
party) and derivatives (financial contracts whose value is linked to the price
of an underlying asset).

Derivatives may be used for investment purposes (i.e. in order to achieve the
Fund’s investment objectives) or for efficient portfolio management purposes
e.g. with the aim of either managing the Fund risks or reducing the costs of
managing the Fund.

The Investment Manager is free to choose how the Fund is invested and
does not manage it with reference to an index.

Any income due from your investment is reflected in the value of your
shares rather than being paid out.

You can buy or sell shares in the Fund on any Dealing Day in the UK, as
defined in the definitions section of the Investec Funds Series Omnibus
prospectus.

Recommendation: this Fund may not be appropriate for investors who plan
to withdraw their money within the short to medium term.

Risk and reward profile

Lower risk Higher risk

Potentially lower rewards Potentially higher rewards

This indicator is based on historical data and may not be a reliable
indication of the future risk profile of the Fund. The risk and reward category
shown is not guaranteed to remain unchanged and may shift over time. The
lowest category does not mean ’risk free’.

The value of your investment and any income from it can fall as well as rise
and you are not certain of making profits; losses may be made.

The Fund appears towards the middle of the Risk and Reward Indicator
scale. This is because it invests in the shares of companies, whose values
tend to fluctuate more widely.

Risks that may not be fully captured by the Risk and Reward Indicator:

Concentrated portfolio: The portfolio invests in a relatively small number of
individual holdings. This may mean wider fluctuations in value than more
broadly invested portfolios.

Currency exchange: Changes in the relative values of different currencies
may adversely affect the value of investments and any related income.

Derivatives: The use of derivatives is not intended to increase the overall
level of risk. However, the use of derivatives may still lead to large changes
in value and includes the potential for large financial loss. A counterparty to
a derivative transaction may fail to meet its obligations which may also lead
to a financial loss.

Equity investment: The value of equities (e.g. shares) and equity-related
investments may vary according to company profits and future prospects as
well as more general market factors. In the event of a company default (e.g.
insolvency), the owners of their equity rank last in terms of any financial
payment from that company.

The full list of the Fund’s risks are contained in the appendices of the
Investec Funds Series omnibus prospectus.

OEIC | KIID

KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you
can make an informed decision about whether to invest.

Investec
Global Franchise Fund

A sub-fund of Investec Funds Series iv
managed by Investec Fund Managers Limited

Class I Accumulation shares in sterling
ISIN: GB00B7VHRM91



Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges reduce
the potential growth of your investment. The entry charge shown is the most
you might pay, in some cases you might pay less. You can find out actual
entry charges from your financial adviser.

The ongoing charges figure shown here is an estimate of the charges, as
there has been a change to the charging structure. The Fund’s annual
report for each financial year will include detail on the exact charges made.
The figure excludes any performance fee and portfolio transaction costs,
except in the case of an entry or exit charge paid by the Fund when buying
or selling units in another fund. Ongoing charges may vary from year to year.

For more information about charges, please see section 7 of the Investec
Funds Series omnibus prospectus.

One-off charges taken before or after you invest

Entry charge 0%

Exit charge None

This is the maximum that might be taken out of your money before it is
invested.

Charges taken from the fund over a year

Ongoing charge 0.83%

Charges taken from the fund under certain specific conditions

Performance fee None

Past performance
Past performance is not a guide to future performance. The value of your
investment and income from it may go down as well as up and you may not
get back the amount you invested.

The past performance shown in the chart takes account of all charges
except the Fund’s entry charge and the past performance is calculated in
sterling.

The Fund was launched on 1 October 2012.
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Practical information

The Fund’s depositary is State Street Trustees Limited. The latest published
prices for shares in the Fund are available on
www.investecassetmanagement.com. Other share classes are available for
this Fund as described in the Investec Funds Series omnibus prospectus.
UK tax legislation may have an impact on your personal tax position.

The Fund is a sub-fund of Investec Funds Series iv. You may switch
between other Investec Funds Series i, ii, iii or iv sub-funds or share classes
of the same sub-fund at no extra charge (unless the other share class has a
higher entry charge, in which case the difference may be payable). Details
on switching are contained in section 3 of the Investec Funds Series
omnibus prospectus. The assets of the Fund are ring-fenced and cannot be
used to pay the debts of other Investec sub-funds in the same Investec
Fund Series.

Investec Fund Managers Limited may be held liable solely on the basis of
any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Investec Funds Series omnibus
prospectus.

The latest remuneration policy relating to Investec Fund Managers Limited
is available free of charge on request from the address below or from:
www.investecassetmanagement.com/remuneration

English language copies of the Investec Funds Series omnibus prospectus
and Investec Funds Series iv latest annual and semi-annual reports may be
obtained free of charge from Investec Fund Managers Limited, Woolgate
Exchange, 25 Basinghall Street, London EC2V 5HA.

This Fund is authorised in the United Kingdom and regulated by the
Financial Conduct Authority.

This Key Investor Information Document is accurate as at 19 February 2019.

OEIC | KIID

GB00B7VHRM91/EN.



A sub-fund of Janus Henderson Global Funds, an OEIC managed by Henderson Investment Funds Limited.

Objectives and investment policy
Objective

The Fund aims to provide capital growth.

Investment policy

The Fund invests in:

▪ Shares of companies of any size in the Asia Pacific region
(including the Indian sub continent and Australasia but excluding
Japan) in any industry.

In choosing investments, the investment manager looks for stocks
that appear to have greater potential to rise in price over the long
term and that are currently traded at a reasonable price.

The Fund may use derivatives to reduce risk or to manage the Fund
more efficiently.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

This Fund is designed to be used only as one component in several
in a diversified investment portfolio. Investors should consider
carefully the proportion of their portfolio invested into this Fund.

Fund currency GBP Share class currency GBP

Terms to understand

Bonds Securities that represent an obligation to repay a debt along
with interest.

Money market instruments A short term debt instrument, issued
by a government or company as a way to raise money. Generally
considered a cash equivalent.

Shares / Equities Securities that represent fractional ownership
in a company.

Volatility How sharply the Fund's share price has gone up and down
over a period, generally several years.

Derivatives Financial instruments whose value is linked to the price
of an underlying asset (eg indices, rates, share prices).

You can buy, sell or switch shares in the Fund on any business day,
as defined within the “Definitions” Section of the Fund’s prospectus.

The Fund offers accumulation shares (shares in which net income is
retained within the price).

Risk and reward profile
� Potentially lower reward Potentially higher reward �

� Lower risk Higher risk �

1 2 3 4 5 6 7

The value of an investment and any income from it can go up or
down. When you sell your shares they may be worth less than you
paid for them.

The risk/reward rating above is based on medium-term volatility. In
the future, the Fund's actual volatility could be higher or lower and
its rated risk/reward level could change.

The share class appears at 5 out of 7. Share classes in higher
categories have shown greater and/or more frequent variations in
share price in the past 5 years than those in lower categories. The
lowest category does not mean risk free.

The rating does not reflect the possible effects of unusual market
conditions or large unpredictable events. Under normal market
conditions the following risks may apply:

Equities Shares can lose value rapidly, and typically involve higher
risks than bonds or money market instruments. The value of your
investment may fall as a result.

Emerging Markets Emerging markets expose the Fund to higher
volatility and greater risk of loss than developed markets; they are
susceptible to adverse political and economic events, and may be
less well regulated with less robust custody and settlement
procedures.

Country or Region If a Fund has a high exposure to a particular
country or geographical region it carries a higher level of risk than a
Fund which is more broadly diversified.

Concentration This Fund may have a particularly concentrated
portfolio relative to its investment universe or other funds in its
sector. An adverse event impacting even a small number of holdings
could create significant volatility or losses for the Fund.

Derivatives The Fund may use derivatives with the aim of reducing
risk or managing the portfolio more efficiently. However this
introduces other risks, in particular, that a derivative counterparty
may not meet its contractual obligations.

Exchange Rates If the Fund holds assets in currencies other than the
base currency of the Fund or you invest in a share/unit class of a
different currency to the Fund (unless 'hedged'), the value of your
investment may be impacted by changes in exchange rates.

Liquidity Securities within the Fund could become hard to value or to
sell at a desired time and price, especially in extreme market
conditions when asset prices may be falling, increasing the risk of
investment losses.

The full list of the Fund's risks are contained in the “Risk Factors”
section of the Fund's prospectus.

Janus Henderson
KEYINVESTORINFORMATION This document provides you with Key Investor
Information about this Fund. It is not marketing material. The information is required by law to help
you understand the nature and the risks of investing in this Fund. You are advised to read it so you
can make an informed decision about whether to invest.

ASIA PACIFIC CAPITAL GROWTH
FUND
Class I Acc ISIN: GB0007681603



Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of managing and distributing it. These charges
reduce the potential growth of your investment.

If you invest through a third party provider you are advised to consult
them directly as charges, performance and terms and conditions may
differ materially to those shown in this document.

One-off charges taken before or after you invest*

Entry Charge 0.00%

Exit Charge 0.00%**

* The charges shown are maximum figures. In some cases you may
pay less.
** Subject to a charge of up to 3.00% where the Manager suspects
excessive trading by an investor (and specifically on subscriptions
held for less than 90 days).

Charges taken from the Fund over a year

Ongoing Charges 0.88%

The ongoing charges are based on last year's expenses for the year
ending 30 April 2018. Ongoing charges may vary from year to year.

The figure for ongoing charges excludes portfolio transaction costs,
except in the case of an initial charge paid by the Fund when buying
shares or units in another fund.

For more information about charges, please see the “Charges”
section of the Fund's prospectus.

Past performance
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The past performance is calculated in GBP.

The Fund and the share class were launched in
September 1990.

Past performance is not a guide to future performance.

The past performance shown in the chart takes into account all
charges except entry charges.

Practical information
Depositary: NatWest Trustee and Depositary Services Limited.

To obtain more information: This Key Investor Information
Document may not contain all the information you need.

For the last published price of shares in the Fund, or to obtain the
annual/semi-annual report, please visit
www.janushenderson.com. Documents are available free of
charge in English. For a free copy of the Fund’s prospectus
please contact the registered office of the Fund at 201
Bishopsgate, London EC2M 3AE, UK.

Tax: Investors should note that the tax legislation that applies to
the Fund may have an impact on the personal tax position of their
investment in the Fund.

Contact your adviser to discuss tax treatment, suitability of this
investment, and other questions.

Notices: Henderson Investment Funds Limited may be held liable
solely on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the relevant
parts of the prospectus for the Fund.

The assets of each sub-fund are segregated, meaning that each
sub-fund is insulated from any losses or claims associated with

the other sub-funds.

To place transaction orders: You can place orders to buy, sell or
switch shares of this Fund by contacting your advisor or
distributor, or us directly at Janus Henderson Investors, PO BOX
9023, Chelmsford CM99 2WB or by calling our Investor Services
team on 0800 832 832.

Further information about dealing, other share classes of this Fund
or other funds in this OEIC may be obtained by visiting
www.janushenderson.com or found in the Fund's prospectus.

The Fund is authorised in the UK and regulated by the Financial
Conduct Authority (“FCA”). Henderson Investment Funds Limited
is authorised in the UK and regulated by the FCA.

The details of the up-to-date remuneration policy of the Manager
are available at www.janushenderson.com. A paper copy of the
remuneration policy will be made available free of charge upon
request. These include a description of how pay and benefits are
worked out and the people or committee members responsible for
awarding them.

This Key Investor Information is accurate as at 11 February 2019.



� Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so
you can make an informed decision about whether to invest.

JPM UK Equity Plus Fund S - Net Accumulation
a Share Class of JPM UK Equity Plus Fund
a Fund of JPMorgan Fund II ICVC ISIN GB00BYMFGF73

The Authorised Corporate Director ("ACD") is JPMorgan Funds Limited

Objective and Investment Policy

Investment Objective: To provide long-term capital growth through
exposure to UK companies by direct investments in securities of
such companies and through the use of financial derivative
instruments (derivatives).

Investment Policy: UK companies are companies that are
incorporated under the laws of, and have their registered office in,
the UK, or that derive the predominant part of their economic activity
from the UK, even if listed elsewhere. Smaller companies may also
be held.

To enhance investment returns, the Fund uses a 130/30 strategy,
buying Equity and Equity-Linked Securities considered undervalued
or attractive and Short Selling Equity Securities considered
overvalued or less attractive, using derivatives where appropriate.

The Fund will normally hold Long Positions of approximately 130% of
its net assets and Short Positions of approximately 30% of its net
assets but may vary from these targets depending on market
conditions. The Fund may use derivatives for investment purposes
or Efficient Portfolio Management including hedging, where
appropriate.

Long Positions will be achieved directly or through the use of
derivatives, and Short Positions will be achieved via the use of
derivatives only.
At any given time, a significant amount of the Fund's assets may be
held as cash and cash equivalents to provide cover for the exposure
created by the use of derivatives or to assist in achieving its
investment objective.

In certain exceptional circumstances the Fund may invest in Covered
Bonds, Government Bonds, Investment Grade, Below-Investment
Grade and Unrated Securities as the Investment Adviser deems
appropriate.

The Fund will invest predominantly in assets denominated in Sterling.
However, assets may be denominated in other currencies and non-
Sterling currency exposure will not normally be hedged back to
Sterling.

Redemption and Dealing: Shares of the Fund may be redeemed on
demand, with dealing normally on a daily basis.

Management Discretion: The Investment Adviser has the discretion
to buy and sell investments on behalf of the Fund within the limits of
the Objective and Investment Policy.

Benchmark: The benchmark of the Fund is FTSE All-Share Index
(Net).

The benchmark is a point of reference against which the
performance of the Fund may be measured. The Fund may bear
little resemblance to its benchmark.

Distribution Policy: This Share Class will reinvest income.
For an explanation of some of the terms used in this document,
please visit the glossary on our website at www.jpmorgan.co.uk/kiid-
glossary.

Risk and Reward Profile

Lower risk Higher risk

Potentially lower reward Potentially higher reward

1 2 3 4 5 6 7

The above rating is based on the historic volatility of the simulated
Net Asset Value of this Share Class over the last five years and may
not be a reliable indication of the future risk profile of this Share
Class.

The risk and reward category shown above is not guaranteed to
remain unchanged and may change over time.

A Share Class with the lowest risk rating does not mean a risk-free
investment.

Why is this Share Class in this category? This Share Class is
classified in category 5 because its simulated Net Asset Value has
shown medium to high fluctuations historically.

Other material risks:
D The value of your investment may fall as well as rise and you may
get back less than you originally invested.

D The value of equity and equity-linked securities may fluctuate in
response to the performance of individual companies and general
market conditions.

D The Fund invests in securities of smaller companies which may be
more difficult to sell, more volatile and tend to carry greater
financial risk than securities of larger companies.

D The Fund can use sophisticated investment techniques that differ
from those used in traditional equity funds.

D There is no guarantee that the use of long and short positions will
succeed in enhancing investment returns.

D The Sub-Fund uses financial derivative instruments for investment
purposes. The value of financial derivative instruments can be
volatile and may result in gains or losses in excess of the amount
required initially to establish a position in the derivative. The ACD
is required to disclose in Appendix A of the Prospectus the sum of
the gross notional exposure of the financial derivative instruments
used (including those used for hedging or efficient portfolio
management) as the expected level of leverage. However, this
figure does not take into account whether the instrument
increases or decreases investment risk and so may not be
representative of the overall level of investment risk in the Sub-
Fund.

D The possible loss from taking a short position on a security (using
financial derivative instruments) may be unlimited as there is no
restriction on the price to which a security may rise. The short
selling of investments may be subject to changes in regulations,
which could adversely impact returns to investors.

D The single market in which the Fund primarily invests, in this case
the UK, may be subject to particular political and economic risks
and, as a result, the Fund may be more volatile than more broadly
diversified funds.

D Further information about risks can be found in "Part 11: Risk
Warnings" of the Prospectus.



Charges

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it
is invested or before the proceeds of your investment are paid out.

Charges taken from this Share Class over a year

Ongoing charge 0.53%

Charges taken from this Share Class under certain specific
conditions

Performance fee: None

D The actual entry and exit charges paid may be less. Information
on charges can be obtained from the investor's financial adviser.

D The Prospectus permits a fee to be charged for switching
between Funds but this fee is currently waived by the Authorised
Corporate Director.

D The ongoing charge is estimated and is based on the expected
charges. The UCITS' annual report for each financial year will
include details on the charges made.

D Charges are used to pay the costs of running this Share Class.
These charges reduce the potential growth of the investment.

D Further information about charges can be found in "Part 5:
Charges and Expenses" section of the Prospectus.

Past Performance

D Past performance is not a guide to future performance.
D There is insufficient performance data available to provide a chart
of annual past performance.

D Fund launch date: 2015.
D Share Class launch date: 2018.

Practical Information

Depositary: The fund depositary is NatWest Trustee and Depositary
Services Limited

Further Information: A copy of the Prospectus and latest annual
and semi-annual financial report in English can be downloaded or
ordered online from www.jpmorgan.co.uk/investor or are available
free of charge upon request from our UK-based Investor Services
Team on 0800 20 40 20 (or +44 1268 44 44 70 if calling from outside
the UK) or by writing to J.P. Morgan Asset Management, Client
Administration Centre, PO Box 12272, Chelmsford, CM99 2EL.

Share prices can be obtained online at www.jpmorgan.co.uk/investor
or by telephoning 0800 20 40 20 (or +44 1268 44 44 70 if calling
from outside the UK).

Please note if you call J.P. Morgan Asset Management, calls may be
recorded and monitored for security and training purposes.

Remuneration Policy: The ACD's Remuneration Policy can be found
on https://am.jpmorgan.com/gb/en/asset-management/gim/awm/
legal/emea-remuneration-policy. This policy includes details of how
remuneration and benefits are calculated, including responsibilities
and composition of the committee which oversees and controls the
policy. A copy of this policy can be requested free of charge from the
ACD.

Tax: The Fund is subject to UK tax regulations. This may have an
impact on an investor's personal tax position.

Legal Information: JPMorgan Funds Limited may be held liable
solely on the basis of any statement contained in this document that
is misleading, inaccurate or inconsistent with the relevant parts of the
Prospectus.

JPMorgan Fund II ICVC consists of separate Funds, each of which
issues one or more Share Classes. This document is prepared for a
specific Share Class. The Prospectus and annual and semi-annual
financial reports are prepared for JPMorgan Fund II ICVC.

The Fund is part of JPMorgan Fund II ICVC. The assets and liabilities
of each fund in JPMorgan Fund II ICVC are segregated by law. This
means that the assets of the Fund belong exclusively to the Fund and
will not be used to pay the liabilities of any other person or body,
including JPMorgan Fund II ICVC or any other Fund within JPMorgan
Fund II ICVC.

Switching and Conversion: Investors may switch into Shares of
another Fund of JPMorgan Fund II ICVC or convert Shares in one
Class in a Fund to Shares of another Class in the same Fund subject
to meeting any relevant eligibility requirements and minimum holding
amounts. Further information can be found in "section 4.3.10 -
Switching and Conversion of Shares" of the Prospectus.

Privacy Policy: You should note that, if you contact J.P. Morgan
Asset Management by telephone, those lines may be recorded and
monitored for legal, security and training purposes. You should also
take note that information and data from communications with you
may be processed by J.P. Morgan Asset Management, acting as a
data controller, in accordance with applicable data protection laws.
Further information about processing activities of J.P. Morgan Asset
Management can be found in the EMEA Privacy Policy, which is
available at www.jpmorgan.com/emea-privacy-policy. Additional
copies of the EMEA Privacy Policy are available on request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA).
JPMorgan Funds Limited is authorised in the United Kingdom and regulated by the FCA.
This Key Investor Information is accurate as at 01/01/2019.



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
fund. You are advised to read it so you can make an informed decision about whether to invest.

Man GLG Continental European Growth Fund
Professional Accumulation Shares (Class C)
(ISIN:GB00B0119487) Man GLG Continental European Growth Fund (the 'Fund') is a sub-fund of Man International ICVC (the 'Company').

Man Fund Management UK Limited, part of Man Group plc, is the Authorised Corporate Director.

Objectives and investment policy
1 The Fund seeks above average long term capital growth through

investing, directly or indirectly, primarily in quoted securities comprised of
equities and equity linked securities (securities whose returns are
determined by the performance of the underlying equities) of companies
listed on European Stock Exchanges.

1 The Fund may invest in money market securities (securities used by
government and companies and others who wish to borrow money for
short periods, usually less than a year), fixed and floating rate government
and corporate bonds, bonds convertible into common stock, preferred
shares (shares that entitle the holder to a fixed-rate dividend, paid before
any dividend is distributed to holders of ordinary shares) and other fixed
income investments. The Fund may alter the investment exposure
created by these securities through the use of currency transactions.

1 Fixed income investments may be issued by any government, company
or international agency.

1 The Fund may use financial derivative instruments (instruments whose
prices are dependent on one or more underlying asset 'FDI') extensively
for investment purposes as well as for hedging (the practice of
undertaking one investment activity with the aim of protecting against
loss in another) or other efficient portfolio management purposes.

1 Income earned on investments will be added to the value of investors'
shares. Shares can be bought and sold on each Dealing Day.

Risk and reward profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

1 The lowest category does not mean 'risk free'.

1 The risk and reward profile is not guaranteed and may change over time.

1 Historical data may not be a reliable indication for the future.

1 The risk category for this share class is 5 as funds of this nature engage
in strategies that typically have a moderate to high volatility. The
calculation is based on the historical volatility of the Fund's performance.
Where there is insufficient Fund performance the calculation is based on
either the historical volatility of a relevant benchmark for the investment
strategy or the manager's Value at Risk limit for the Fund. Please refer to
the prospectus for further information relating to the Value at Risk.

The following risks may not be fully captured by the risk and reward
profile: 

1 The use of FDI involves additional risks: (i) FDI may be highly sensitive to
price movements of the asset on which they are based; (ii) a counterparty
to a non-exchange traded FDI may not meet its payment obligations in
the event of default; (iii) the use of FDI may result in increased leverage.
These risks may lead to significant losses.

1 Liquidity characteristics of non-exchange listed investments can be
irregular, and may result in higher than anticipated costs to liquidate the
investment.

1 A limited number of investments may be held which can increase the
volatility of performance.

1 The Fund is a specialist geographic regional fund which, as a result, may
carry greater risk than a more internationally diversified portfolio.

1 The Fund is subject to normal market fluctuations and the risks
associated with investing in international securities markets.

1 The value of your investment and the income from it may rise as well as
fall and you may not get back the amount originally invested.

A complete description of risks is set out in the prospectus section entitled
'Risk Factors'.



Charges
The charges you pay are used to pay the costs of running the Fund. These
charges reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the fund over a year

Ongoing charges 0.90%

Charges taken from the fund under certain specific conditions

Performance fee None

The entry and exit charges shown are maximum figures and in some cases
you might pay less. Please refer to your financial advisor or the distributor
for the actual charges.

The ongoing charges figure is based on expenses for the year ending
31/05/2018.

This figure may vary from year to year. It excludes performance fees (where
applicable) and portfolio transaction costs, except in the case of an entry/
exit charge paid by the Fund when buying or selling units in another sub-
fund.

If you switch between different sub-funds of the Company you may pay a
switching charge on your subscription to the new sub-fund. This charge
may be an amount equal to the entry charge of the new sub-fund.

For detailed information on charges and fees please see the 'Fees and
Expenses' section of the prospectus.

Past performance

Man GLG Continental European Growth Fund Professional
Accumulation Shares (Class C)

%

1 The Fund was authorised in 2004.
This share class was launched on 25 May 2004.

1 The past performance chart shows the annual performance, calculated in
GBP, for each full calendar year since launch.

1 The performance in this table includes all fees and expenses, excluding
any entry or exit charges, and shows percentage year-on-year changes in
Fund value.

1 Please be aware that past performance is not a reliable indicator of, or
guide to, future performance.

Practical information
1 The Fund is a sub-fund of the Company which is an umbrella scheme

comprising a number of sub-funds.

1 The Bank of New York Mellon (International) Limited is the depositary of
the Company. The Fund's assets are treated as being segregated from
the assets of other sub-funds of the Company.

1 Additional information related to the Fund is located in the prospectus
which is produced in an official language of the jurisdictions in which the
Fund is registered for public sale. The prospectus is available together
with the most recent financial statements, information on other share
classes and the latest prices of shares free of charge at www.man.com.

1 The Fund is subject to taxation legislation in the UK, which may have an
impact on your personal tax position as an investor in the Fund.

1 Man Fund Management UK Limited may be held liable solely on the basis
of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for
the Fund.

1 You may switch shares in the Fund for shares in any other sub-fund of
the Company. Further information and provisions are in the prospectus.

1 Details of Man Fund Management UK Limited's Remuneration Policy are
available at www.man.com/mfm-remuneration-policy, including: (a) a
description of how remuneration and benefits are calculated; and (b) the
identity of persons responsible for awarding remuneration and benefits. A
paper copy of these details may be obtained, free of charge, at Man
Fund Management UK Limited at Riverbank House, 2 Swan Lane,
London, EC4R 3AD, United Kingdom.

The Fund is a "UCITS scheme" for the purposes and rules of the Financial Conduct Authority. The Company and Man Fund Management UK Limited are
authorised in the UK and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 28/01/2019.



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
fund. You are advised to read it so you can make an informed decision about whether to invest.

Man GLG UK Income Fund Professional Accumulation Shares (Class C)
(ISIN:GB00B0117C28) Man GLG UK Income Fund (the 'Fund') is a sub-fund of Man UK ICVC (the 'Company').

Man Fund Management UK Limited, part of Man Group plc, is the Authorised Corporate Director.

Objectives and investment policy
1 The Fund seeks a level of income above the FTSE All Share Index

together with some capital growth by investing, directly or indirectly,
primarily in equities and equity linked securities (securities whose returns
are determined by the performance of the underlying equities) of UK
companies or of companies which derive a substantial part of their
revenues from the UK. It may also invest in money market securities
(securities used by government and companies and others who wish to
borrow money for short periods, usually less than a year), fixed and
floating rate government and corporate bonds, bonds convertible into
common stock, preferred shares (shares that entitle the holder to a fixed-
rate dividend, paid before any dividend is distributed to holders of
ordinary shares) and other fixed income investments. The investment
exposure created by these securities may be altered through the use of
currency transactions.

1 Fixed income investments may be issued by any government, company
or international agency.

1 The Fund may use financial derivative instruments (instruments whose
prices or are dependent on one or more underlying asset 'FDI')
extensively for investment purposes as well as for hedging (the practice of
undertaking one investment activity with the aim of protecting against
loss in another) or other efficient portfolio management purposes
(technique consisting in maximising returns while minimising risk).

1 Income earned on investments will be added to the value of investors'
shares. Shares can be bought and sold on each Dealing Day.

Risk and reward profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

1 The lowest category does not mean 'risk free'.

1 The risk and reward profile is not guaranteed and may change over time.

1 Historical data may not be a reliable indication for the future.

1 The risk category for this share class is 5 as funds of this nature engage
in strategies that typically have a moderate to high volatility. The
calculation is based on the historical volatility of the Fund's performance.
Where there is insufficient Fund performance the calculation is based on
either the historical volatility of a relevant benchmark for the investment
strategy or the manager's Value at Risk limit for the Fund. Please refer to
the prospectus for further information relating to the Value at Risk.

The following risks may not be fully captured by the risk and reward
profile: 

1 The use of FDI involves additional risks: (i) FDI may be highly sensitive to
price movements of the asset on which they are based; (ii) a counterparty
to a non-exchange traded FDI may not meet its payment obligations in
the event of default; (iii) the use of FDI may result in increased leverage
(investing borrowed money). These risks may lead to significant losses.

1 Liquidity characteristics of non-exchange listed investments can be
irregular, and may result in higher than anticipated costs to liquidate the
investment.

1 The Fund is a specialist country-specific fund which, as a result, may
carry greater risk than a more internationally diversified portfolio.

1 The Fund is subject to normal market fluctuations and the risks
associated with investing in international securities markets.

1 The value of your investment and the income from it may rise as well as
fall and you may not get back the amount originally invested.

A complete description of risks is set out in the prospectus section entitled
'Risk Factors'.



Charges
The charges you pay are used to pay the costs of running the Fund. These
charges reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the fund over a year

Ongoing charges 0.90%

Charges taken from the fund under certain specific conditions

Performance fee None

The entry and exit charges shown are maximum figures and in some cases
you might pay less. Please refer to your financial advisor or the distributor
for the actual charges.

The ongoing charges figure is based on expenses for the year ending
28/02/2018.

This figure may vary from year to year. It excludes performance fees (where
applicable) and portfolio transaction costs, except in the case of an entry/
exit charge paid by the Fund when buying or selling units in another sub-
fund.

If you switch between different sub-funds of the Company you may pay a
switching charge on your subscription to the new sub-fund. This charge
may be an amount equal to the entry charge of the new sub-fund.

For detailed information on charges and fees please see the 'Fees and
Expenses' section of the prospectus.

Past performance

Man GLG UK Income Fund Professional Accumulation Shares
(Class C)
FTSE All Share Index

%

1 The Fund was authorised in 2004.
This share class was launched on 25 May 2004.

1 The past performance chart shows the annual performance, calculated in
GBP, for each full calendar year since launch.

1 The performance in this table includes all fees and expenses, excluding
any entry or exit charges, and shows percentage year-on-year changes in
Fund value.

1 Please be aware that past performance is not a reliable indicator of, or
guide to, future performance.

1 The Fund is not an index-tracker and does not seek to track the index
shown in the past performance chart. The index performance data is
shown for illustration purposes only.

Practical information
1 The Fund is a sub-fund of the Company which is an umbrella scheme

comprising a number of sub-funds.

1 The Bank of New York Mellon (International) Limited is the depositary of
the Company. The Fund's assets are treated as being segregated from
the assets of other sub-funds of the Company.

1 Additional information related to the Fund is located in the prospectus
which is produced in an official language of the jurisdictions in which the
Fund is registered for public sale. The prospectus is available together
with the most recent financial statements, information on other share
classes and the latest prices of shares free of charge at www.man.com.

1 The Fund is subject to taxation legislation in the UK, which may have an
impact on your personal tax position as an investor in the Fund.

1 Man Fund Management UK Limited may be held liable solely on the basis
of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for
the Fund.

1 You may switch shares in the Fund for shares in any other sub-fund of
the Company. Further information and provisions are in the prospectus.

1 Details of Man Fund Management UK Limited's Remuneration Policy are
available at www.man.com/mfm-remuneration-policy, including: (a) a
description of how remuneration and benefits are calculated; and (b) the
identity of persons responsible for awarding remuneration and benefits. A
paper copy of these details may be obtained, free of charge, at Man
Fund Management UK Limited at Riverbank House, 2 Swan Lane,
London, EC4R 3AD, United Kingdom.

The Fund is a "UCITS scheme" for the purposes and rules of the Financial Conduct Authority. The Company and Man Fund Management UK Limited are
authorised in the UK and regulated by the Financial Conduct Authority.
This key investor information is accurate as at 28/01/2019.



This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to
help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about
whether to invest.

Objectives and investment policy
The fund’s objective is to offer a total return that includes above-
average income plus the potential for growth of your investment over
the medium to long term.
Under normal circumstances, the fund invests mainly in fixed interest
bonds and other bonds issued by government bodies, corporate
bodies or other entities, and in bond instruments. The fund may
invest in these securities directly or by investing in other collective
investment schemes (funds, such as unit trusts, UCITS and OEICs).
The fund’s bond investments are either denominated in Sterling or
hedged back to Sterling.
The fund may also invest in other securities permitted by UCITS
regulations. The fund may use investment techniques for efficient
portfolio management, and may use derivatives as an asset class.
The fund is managed at the fund manager’s discretion without
reference to any benchmark. The manager uses its own analysis to
determine an overall allocation among different types of bonds and to
identify those individual bonds that have the potential to offer the
best overall combination of price, risk and yield.
Designed for: Investors who understand the fund risks, want an
investment that combines income and growth, and intend to invest
their money for at least five years.
You can buy and sell units on each business day of the fund between
9am and 5pm.
The fund offers accumulation units (units in which any income
payable by the fund is reinvested) and income units (units in which
any income received in the fund will be paid to the unitholder).

Terms to understand
Bonds: Securities that represent an obligation to repay a debt, along
with interest.
Derivatives: Financial instruments whose value is linked to one or
more rates, indices, share prices or other values.
Hedging back: Using techniques to reduce currency risks.
Money market instruments: High-quality investments that pay
interest and are designed to maintain a stable value.

Risk and reward profile

1 2 3 4 5 6 7

Lower potential risk/reward Higher potential risk/reward
(Not risk-free)
This indicator is a measure of the fund’s past volatility (the extent and
rapidity of up-and-down movements of the value of an investment). It
may not be a reliable indication of the fund’s future risk. The risk
category shown is not a target or a guarantee and may change over
time.
The risk indicator for this fund reflects the following:

— As an asset class, bonds have greater risk than money market
instruments, but less risk than shares.

The value of investments in the fund and the income from them may
go down as well as up and you may not get back your original
investment when you sell your units.
During unusual market conditions, the risks normally experienced by
the fund may increase significantly, and in addition, the fund may be
subject to the following risks:
Counterparty risk: The fund could lose money if an entity with which
it does business becomes unwilling or unable to honour its
obligations to the fund.
Currency risk: Even with the use of hedging techniques, changes in
currency exchange rates could adversely affect fund performance.
Default risk: The issuers of certain bonds could become unable to
make payments on their bonds.
Derivatives risk: The use of derivatives for investment purposes may
increase the volatility of the fund’s net asset value and may increase
its risk profile.
Liquidity risk: During difficult market conditions, some securities
may become hard to value or sell at a desired price.
Management risk: Investment management techniques that have
worked well in normal market conditions could prove ineffective or
detrimental in extreme market conditions.

Key Investor Information

Rathbone Strategic Bond Fund (I-Class)
Fund Manager: Rathbone Unit Trust Management Limited
Accumulation units ISIN: GB00B6ZS2486
Income units ISIN: GB00B6ZS1L87
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Charges for this fund
The fund manager receives an annual fee, which is included in the
ongoing charges shown below. Ongoing charges are the same for all
investors in the same class. The charges shown below are based on
actual fees and expenses for the year ending 30 June 2018.

One-off charges taken before or after you invest:

Entry charge none

Exit charge none

Charges taken from the fund over a year:

Ongoing charges 0.71% (Acc units); 0.71% (Inc units)

Charges taken from the fund under specific conditions:

Performance fee none

For more information about charges, please see the ''Charges'' section of
the fund’s Prospectus, available by calling the Information Line or
emailing rutm@rathbones.com.

Past performance
Basis of performance: bid to bid, net income reinvested.
Fund inception: 3 October 2011.

Rathbone Strategic Bond Fund I-Class
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Fund
IBOXX UK Sterling Non-Gilts All Maturities
(no formal benchmarks, used for comparison only)

Source: Financial Express and Rathbones

Past performance should not be seen as an indication of future
performance.

Practical information
Trustee: NatWest Trustee and Depositary Services

Additional information: This Key Investor Information
Document (KIID) may not contain all the information you
need. For additional information on the fund (including the
Supplementary Information Document), on other units of this
fund and on other funds, or to obtain a free copy of the fund’s
Prospectus or the annual and semi-annual unitholder reports,
call the Information Line or write to the registered office, at the
address below. Alternatively, visit rathbonefunds.com. The
Prospectus and unitholder reports are in English.
For fund performance and most recent unit price, go to
rathbonefunds.com.

Notices: Rathbone Unit Trust Management Limited may be
held liable solely on the basis of any statement contained in
this document that is misleading, inaccurate or inconsistent
with the relevant parts of the Prospectus for the fund.
The up-to-date remuneration policy of the fund manager,
including, but not limited to, a description of how remuneration
and benefits are calculated, the identity of persons responsible
for awarding the remuneration and benefits, including the
composition of the remuneration committee, is available free of
charge upon request at the fund manager’s registered office. A
summary thereof is available on rathbonefunds.com/literature-
item/uk-and-sicav-rathbone-ut-remuneration-policy.

Tax: Investors should note that the tax legislation that applies
to the fund may have an impact on the personal tax position of
their investment in the fund.
Contact your adviser to discuss tax treatment and the
suitability of this investment.

Address: Rathbone Unit Trust Management Limited
8 Finsbury Circus, London EC2M 7AZ

Information line: 020 7399 0399

Telephone: 020 7399 0000

Facsimile: 020 7399 0057

Email: rutm@rathbones.com

Website: rathbonefunds.com
A member of the Rathbone Group. Registered No. 2376568

Publication date: This Key Investor Information Document is
accurate as at 14 March 2019.
This fund and Rathbone Unit Trust Management Limited are
authorised and regulated by the Financial Conduct Authority
(FCA).
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This document provides you with key investor information about this fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

Objectives and investment policy
Objective The investment objective of the Fund is to achieve a high
level of income. The Fund seeks to achieve a gross redemption yield
(GRY) of 1.25 times the gross redemption yield of the FTSE
Actuaries British Government 15 Year index.
Policy The Fund invests in a range of bonds including investment
grade bonds (those of higher credit quality) and unrated bonds. The
Fund also invests in sub-investment grade bonds (lower credit
quality) which pay a higher rate of interest. At least 75% of the
Fund's investments will be in sterling denominated securities. The
Fund may use financial derivatives, but for efficient portfolio
management purposes only.
Recommendation The Fund may not be appropriate for
investors who plan to withdraw their money within 5 years.

Concepts to understand
Bonds Securities that represent an obligation to repay a debt, with
interest. Investment grade bonds are high quality bonds that are
viewed as being highly likely to make all scheduled payments of
interest and principal. Low quality bonds carry higher risk but also
typically pay higher rates of interest.
Derivative A financial instrument whose price is dependent upon
or derived from one or more underlying asset.
Efficient Portfolio Management An investment technique that
allows the use of derivatives for at least one of the following
purposes: to increase the value of the Fund; to protect the value of
the Fund or to reduce the risks of certain investments.
You can buy and sell your shares on each working day in London,
except public holidays, at 5.00pm (Irish time) if you tell us before
5.00pm (Irish time) that you want to do so. Instructions received
after 5.00pm (Irish time) will be processed at 5.00pm (Irish time) on
the following working day.
The Fund issues both income shares (shares in which any income is
paid out to you) and accumulation shares (shares in which any
income is reinvested in the Fund).
Other share classes may be available as described in the Prospectus.
If this is an income share class, any income will be paid out to you.
If this is an accumulation share class, any income will be reinvested
in the Fund.

Risk and reward profile

1 2 3 4 5 6 7

Lower risk Higher risk

Typically lower rewards Typically higher rewards

The Fund is ranked in risk category 4 because its unit price has
shown a medium level of volatility historically. As an investment,
bonds are typically more volatile than money market instruments
but less volatile than shares. Bonds issued by corporations are
typically more volatile than bonds issued by governments. The
indicator has been calculated using historical data and may not be a
reliable indication of the future risk profile of the Fund.
The risk and reward indicator is not a measure of the expected rise
or fall in capital but shows how sharply the Fund’s share price has
gone up and down historically.
A fund whose share price has experienced sharp or large increases
or decreases will sit in a higher risk category, whereas a fund whose
share price has experienced small or gradual increases or decreases
will sit in a lower risk category.
The indicator is calculated using a standard methodology that is
used by all companies offering such funds in Europe.
The risk/reward indicator is an estimate and not a guarantee. Going
forward, the Fund’s actual volatility could be higher or lower, and its
rated risk/reward profile could change. The lowest risk category
does not mean the investment is risk free.
The risk indicator does not adequately capture the following risks,
which are materially relevant to the Fund:
Credit Risk Issuers of certain fixed income securities could
become unable to make income or capital payments on their debt.
As such the value of a security will fall in the event of a rating
downgrade or default of the issuer. In general fixed income
securities that pay a higher level of income usually have a lower
credit rating because of the increased risk of default.
Exchange Rate Risk Investing in assets denominated in a
currency other than the base currency of the Fund means the value
of the investment can be affected by changes in exchange rates.
Interest Rate Risk Fixed interest securities are particularly
affected by trends in interest rates and inflation. If interest rates go
up, the value of capital may fall, and vice versa. Inflation will also
decrease the real value of capital.
Liquidity Risk In difficult market conditions the value of certain
fund investments may be less predictable than normal. In some
cases this may make such investments harder to sell at the last
quoted market price, or at a price considered to be fair. Such
conditions could result in unpredictable changes in the value of your
holding.
For more about fund risks, see the “Risk Factors” section in the
Prospectus (www.rlam.co.uk/Home/Individual-Investor/Fund-
Performance--Prices/)

Key Investor Information

Royal London Sterling Extra Yield Bond Fund
(Income - Class A Shares)
A sub-fund of Royal London Asset Management Bond Funds plc ISIN: IE0032571485
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Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing the Fund. These
charges reduce the potential growth of the investment.

One-off charges taken before or after you invest:

Entry charge 0.00%

Exit charge 0.00%

Charges taken from the fund over a year:

Ongoing charge 0.83%

Charges taken from the fund under specific conditions:

Performance fee none
The entry and exit charge is the maximum that might be taken out
of your money before it is invested or before the proceeds of your
investment are paid out.
Ongoing charges figure is based on expenses for the year ending 31
December 2018. This figure may vary from year to year and does
not include portfolio transaction costs. Ongoing charges are the
same for all investors.
For more about charges, see the expenses section in the full
Prospectus and supplement (www.rlam.co.uk/Home/Individual-
Investor/Fund-Performance--Prices/)

Past performance
The graph shows fund performance over the past 10 years where
available. Past performance is no guarantee of future performance.
The figure for a given year shows how much the Fund increased or
decreased in value during that year. These results reflect ongoing
charges taken from the Fund, but do not reflect any entry charges
you might have to pay.
The Fund and share class were launched on 11 April 2003.

The Royal London Sterling Extra Yield Bond Fund
(Income - Class A Shares) in GBP
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Source: RLAM and Datastream as at 31 December 2018

Past performance is not a guide to future performance and may not
be repeated. The value of investments may go down as well as up
and you may not get back the amount you originally invested.
The chart shows performance in British pounds after the ongoing
charges and the portfolio transaction costs have been paid. Entry
and exit charges are excluded from calculations of past
performance.

Practical information

Depositary State Street Custodial Services (Ireland)
Limited

Additional Information: This Key Investor Information
Document (KIID) may not contain all the information you
need. For additional information on this fund (including the
Supplementary Information Document), on other share
classes of this fund and on other funds, or to obtain a free
copy of the Fund’s Prospectus or the annual and semi-
annual shareholder reports, call the information line or
write to the registered office, details of which are below.
Alternatively, visit www.rlam.co.uk. The Prospectus and
shareholder reports are in English.

This document describes one share class of the Fund. The
Prospectus and annual and semi-annual shareholder reports
are prepared for the entire fund across all share classes.

For fund performance and most recent share price, visit
www.rlam.co.uk.

The Fund is a sub-fund of Royal London Asset Management
Bond Funds plc, which is an umbrella fund with segregated
liability between sub-funds. As a consequence, the holdings
of one sub-fund are kept separate from the holdings of other
sub-funds and your investment in the Fund cannot be used
to pay the liabilities of any other sub-fund. Investors may
exchange their shares in the Fund for shares in other sub-
funds of Royal London Asset Management Bond Funds plc.

Should you wish to switch share classes or funds, please see
the “Switching” section of the Prospectus for details.

Tax: Investors should note that the tax legislation that
applies to the Fund may have an impact on the personal tax
position of their investment in the Fund. Contact your
adviser to discuss tax treatment, suitability of this
investment, and other questions.

Notices: Royal London Asset Management Bond Funds plc
may be held liable solely on the basis of any statement
contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the Prospectus.

This Fund and Royal London Asset Management Bond
Funds plc are authorised in Ireland and regulated by the
Central Bank of Ireland.

Details of the Company's remuneration policy are available
at www.rlam.co.uk including: (a) a description of how
remuneration and benefits are calculated; and (b) the
identities of persons responsible for awarding remuneration
and benefits. A paper copy of these details may be obtained,
free of charge, on request from the Company, at the address
below.

Address: Royal London Asset Management
55 Gracechurch Street, London EC3V 0RL

Telephone: + 353 1853 8797

Website: www.rlam.co.uk

A member of the Investment Association

Publication Date: This Key Investor Information is
accurate as at 12 February 2019.

Key Investor Information
2 of 2
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Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to
invest.

US Large Cap Growth Equity Fund
a sub-fund of T. Rowe Price Funds SICAV
Class Q (GBP) (ISIN: LU1028171848)
Management company: T. Rowe Price (Luxembourg) Management S.à r.l.

Objectives and Investment Policy
Objective To increase the value of its shares, over the long term, through
growth in the value of its investments.
Portfolio securities The fund invests mainly in a diversified portfolio of
stocks from large capitalization companies in the United States that have
the potential for above-average and sustainable rates of earnings growth.
The fund may use derivatives for hedging and efficient portfolio
management.
Investment process The investment manager's approach is to:
■Scrutinize both company- and industry-level fundamentals to identify

companies with characteristics that support sustainable double-digit
earnings growth.

■Focus on high-quality earnings, strong free cash flow growth,
shareholder-oriented management, and rational competitive environments.

■Exploit differences between secular and cyclical trends.
■Limit portfolio holdings to the most attractive growth opportunities across

industries.
Designed for Investors who plan to invest for the medium to long term.
Portfolio reference currency USD.

TERMS TO UNDERSTAND
Equities (stocks) Securities that represent partial ownership of a
company.
Derivatives Financial instruments whose value is linked to one or more
rates, indexes, share prices or other values.
Hedging Seeking to reduce or cancel out exposure to various investment
risks.

The Sub-Fund may appeal to investors who:
- are interested in investment growth
- understand and can accept the risks of the fund, including the risks of
investing in equities.

Income generated by the fund is reinvested and included in the value of
its shares.
Orders to buy, switch and redeem shares are ordinarily processed any
day that is a full bank business day in Luxembourg.
Orders received and accepted by 13:00 CET on a business day will
generally be processed that day.

Risk and Reward Profile

Lower Risk Higher Risk

Typically Lower Rewards Typically Higher Rewards

1 2 3 4 5 6 7

The value of an investment in the fund can go up and down. When you
sell your shares, they may be worth less than what you paid for them. If
your currency as an investor is different from the subscription currency of
the fund, changes in currency exchange rates could reduce any investment
gains or increase any investment losses.
The risk/reward rating above is based on medium-term volatility (actual
or estimated variations in the fund's share price over five years). Going
forward, the fund's actual volatility could be lower or higher, and its rated
risk/reward level may be changed.
The lowest category does not mean a risk-free investment.
The fund is in the category shown because it invests in a segment of the
market where volatility is moderately high.
The fund's risk level reflects the following:
■As a class, stocks carry higher risks than money market securities and

bonds.
MAIN RISKS TYPICALLY ASSOCIATED WITH ORDINARY MARKET
CONDITIONS
The fund's main risks are at least partially reflected in the risk/reward
number. The most important of these risks are:
Capital erosion When insufficient income is received by the fund, charges
may be paid against capital. Investors should be aware that if deductions
are made from capital, this will result in capital erosion and constrain capital
growth.
Small and mid cap stock Stocks of small and mid-size companies can
be more volatile than stocks of larger companies.

MAIN RISKS TYPICALLY ASSOCIATED WITH UNUSUAL MARKET
CONDITIONS
Unusual market conditions or large unpredictable events can amplify the
fund's main risks. They can also trigger other risks, such as:
Operational A fund may be subject to errors affecting valuation, pricing,
accounting, tax reporting, financial reporting, and trading, among other
things. In addition, in any market, but especially in emerging markets,

there could be losses due to fraud, corruption, political or military actions,
the seizure of assets, or other irregular events.
A more detailed description of the risks that apply to the fund is set out in
the section "Risk Descriptions" in the prospectus.

INVEST WITH CONFIDENCE



Charges
The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest
Entry charge None

Exit charge None
This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.
Charges taken from the fund over a year
Ongoing charges 0.79%

Charges taken from the fund under certain specific conditions
Performance fee None

The entry and exit charges shown are maximum figures. In some cases
you may pay less. You can find this out from your distributor or financial
adviser.

The ongoing charges figure is based on expenses for the year ending
01/2019. This figure may vary from year to year. It excludes portfolio
transaction costs, except in the case of an entry/exit charge paid by the
fund when buying or selling units/shares in another collective investment
undertaking.

For more information about charges, please see the sections entitled
"NOTES ON FUND COSTS" and "EXPENSES" in the fund's
prospectus, which is available at trpfundssicavkiid.com.

Past Performance
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This chart has limited value as a guide to future performance.

The past performance calculation includes all ongoing charges,
but excludes any entry charge applied.

The fund started to issue shares in 2003. The class started to
issue shares in 2014.

Past performance has been calculated in GBP.

Practical Information
The fund's depositary is J.P. Morgan Bank Luxembourg S.A.
Further information about the fund, copies of its prospectus, latest annual
report and any subsequent half-yearly report can be obtained, free of
charge, from J.P. Morgan Bank Luxembourg S.A, or at trpfundssicavkiid.
com. These documents are available in English and certain other
languages (fully detailed on the website).
The latest share prices can be obtained from J.P. Morgan Bank
Luxembourg S.A.
The tax legislation of Luxembourg, the fund's home Member State, may
have an impact on the personal tax position of the investor.
T. Rowe Price (Luxembourg) Management S.à r.l. may be held liable solely
on the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for the
fund.
Investors in the fund have the right to exchange their shares in the fund
for shares in another compartment. Information about how to exercise this
right is contained in the section of the prospectus entitled “Conversion of
Shares”.

This document describes a compartment of T. Rowe Price Funds SICAV
and the prospectus and periodic reports referenced in this document are
prepared for the whole of the T. Rowe Price Funds SICAV. The assets and
liabilities of each compartment are segregated by law, which means that
third party creditors have recourse only to the compartment having
incurred the liability.
Investors can obtain information about the other classes of the fund in the
appendix to the prospectus describing this fund.
The details of the up-to-date remuneration policy statement setting out
the key remuneration elements, including, but not limited to, a description
of how remuneration and benefits are calculated, the identity of persons
responsible for awarding the remuneration and benefits, including the
composition of the remuneration committee, are available on the website
www.troweprice.com/trpluxembourgmanagementsarlremunerationpolicy.
A paper copy of the remuneration policy statement is available free of
charge at the registered office of T. Rowe Price (Luxembourg)
Management S.à r.l.

This fund is authorised in Luxembourg and supervised by the Commission de Surveillance du Secteur Financier.
This key investor information is accurate as at 15/02/2019.

US Large Cap Growth Equity Fund a sub-fund of T. Rowe Price Funds SICAV, Class Q (GBP) (ISIN: LU1028171848)

INVEST WITH CONFIDENCE



NON-UCITS RETAIL SCHEME KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not marketing 
material. The information is required by law to help you understand the nature and the risks of 
investing in this fund. You are advised to read it so you can make an informed decision about 
whether to invest.

THREADNEEDLE UK PROPERTY AUTHORISED TRUST (THE "FUND")

Class 2 Accumulation Units (GBP) GB00BQ3G0Y06, regulated by the FCA.

This Fund is managed by Threadneedle Investment Services Limited (the "Management Company") (part of the Columbia and Threadneedle 
group of companies).

Objectives and Investment Policy
The aim of the Fund is to provide income and to grow the amount 
you invested.

The Fund will invest 100%, or close to 100%, in the Threadneedle 
UK Property Authorised Investment Fund (the “Company”), which is 
a Property Authorised Investment Fund (“PAIF”) for tax purposes.

Since the Fund will invest all, or a very high proportion, of its assets 
into the Company, the Fund’s investment returns are expected to be 
very similar to those of the Company.

The objective of the Company is to grow the amount invested, and 
its investment policy is to invest typically at least two-thirds of its 
assets, either directly or indirectly in commercial real estate in the 
United Kingdom. The Company may also invest in shares, bonds, 
gilts, and other funds. The Company may invest in other assets 
including cash, for purposes of efficient portfolio management.

Income from investments in the Fund will be added to the value of 
your units.

You can buy and sell units in the Fund on any day that is a business 
day in London. You can find more detail on the objective and 
investment policy in the "Investment Objective, Policy and other 
Details of the Fund" section of the Prospectus.

Recommendation: this Fund may not be appropriate for investors 
who plan to withdraw within 5 years.

Risk and Reward Profile

nThe value of investments can fall as well as rise and investors 
might not get back the sum originally invested.
nAs this fund invests into other funds you should consider the 

underlying investments and overall risks.
nIt may be difficult or impossible to realise an investment in the 

Fund because the underlying property held within the Company 
may not be readily saleable.
nThe value of a property is a matter of a valuer's opinion and the 

true value may not be recognised until the property is sold by the 
Fund.
nAs the Fund is dual priced, there is a price to buy units and a 

different price to sell them. Because of the cost of transacting in 
property, the difference between the two prices is likely to be wider 
than for other funds. The price at which you deal may change 
depending on whether the Fund is experiencing inflows or outflows 
of cash, and any change will mean an increase or decrease in the 
price at which you deal.
nIf values in the property market go down or rental income 

decreases, the Fund's value may be negatively affected.
nDue to the illiquid nature of property and the time it can take to buy 

or sell assets, under normal circumstances up to 20% of the 
assets of the Company into which the Fund invests may be held as 
cash deposits. In exceptional circumstances, the level of cash held 
by the Fund may be significantly higher. Holding high levels of 
cash will have an impact on the performance of the Fund and its 
distributable income until the excess cash is invested in property 
assets.
nThe Fund may exhibit significant price volatility.
nThe risks currently identified as applying to the Fund are set out in 

the "Risk Factors" section of the prospectus.

Page 1 of 2



Charges
The charges you pay are used to pay the costs of running the Fund, 
including the costs of marketing and distributing it. These charges 
reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry Charge: 0.00%
Exit Charge: 0.00%
These are the maximum charges that we might take out of your 
money before it is invested. In some cases, you might pay less 
and you should speak to your financial adviser about this.
Charges taken from the fund over a year
Ongoing Charges: 0.81%
Charges taken from the fund under specific conditions
Performance Fee: NONE

The ongoing charges figure does not take into account property 
expenses of 0.68%. These expenses include maintenance and 
repair fees, property insurance, and letting costs.

The ongoing charges figure is based on expenses for the year 
ending 15/05/18. This figure may vary from year to year. It excludes 
the costs of buying or selling assets for the Fund (unless these 
assets are shares of another fund).

Past Performance
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Source: Morningstar

Past performance is not a guide to future performance.
Fund launch date: 13/05/2016
Share/unit class launch date: 13/05/2016
Performance is calculated in GBP.
The past performance information for the period prior to 13 May 
2016 is from the Threadneedle UK Property Trust (Class 1 Net 
Income Units (GBP) GB00B1QGTF68) (a unit trust launched on 
12 October 2007), which converted into this PAIF structure on 13 
May 2016.
All charges and fees, except any entry, exit and switching 
charge, have been included within the performance.
¯Past performance before share class launch date includes 

data for another share / unit class or fund with similar 
characteristics.

rBefore this date the Fund had different characteristics.
Please refer to www.columbiathreadneedle.com for further 
details.

Practical Information
nDepositary: Citibank Europe plc, UK branch.
nYou can obtain further information regarding the Fund, the Company, its Prospectus, latest annual reports and any subsequent half-yearly 

reports free of charge from the Management Company. The documents are available in English. You can obtain other practical information, 
including current unit prices, at columbiathreadneedle.com.
nDetails of the remuneration policy, including a description of how remuneration and benefits are calculated and the persons responsible for 

awarding them (including the composition of the remuneration committee), are available at columbiathreadneedle.com. A paper copy is 
available free of charge upon request.
nThe tax legislation of the United Kingdom may have an impact on your personal tax position.
nYou may exchange your shares for shares of other funds of the Company, if available. Details can be found in the section of the 

prospectus with the heading "Switching/Converting". This share class is representing other classes of the Fund, details of which can be 
found in the prospectus or at columbiathreadneedle.com.

This Fund is authorised in the United Kingdom, and regulated by the Financial Conduct Authority. Threadneedle Investment Services Limited 
is authorised in the United Kingdom, and regulated by the Financial Conduct Authority.

This Key Investor Information is accurate as at 18/01/2019. Page 2 of 2
en-GB



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard Euro Government Bond Index Fund
(the "Fund")
A sub-fund of Vanguard Investment Series Plc

“Pound Sterling” Hedged Shares
ISIN: IE00BFRTD722
Manager: Vanguard Group (Ireland) Limited (“VGIL”)

Objectives and investment policy
2 The Fund seeks to provide returns consistent with the performance of the

Bloomberg Barclays Euro Government Float Adjusted Bond Index (the
“Index”).

2 The Index includes investment grade euro-denominated euro zone
government bonds with maturities greater than one year. The euro zone
is all countries in the European Union that have adopted the euro as their
currency.

2 The Fund attempts to:
1. Track the performance of the Index by investing in a portfolio of
securities that, insofar as possible and practicable, consists of a
representative sample of the component securities of the Index.
2. Remain fully invested except in extraordinary market, political or similar
conditions.

2 The Fund may invest in financial derivative instruments that could increase
or reduce exposure to underlying assets and result in greater fluctuations
of the Fund's net asset value. Some derivatives give rise to increased
potential for loss where the Fund's counterparty defaults in meeting its
payment obligations.

2 The currency of the share class is GBP.
2 The Fund invests in securities which are denominated in currencies other

than the share class currency. Movements in currency exchange rates
can affect the return of investments. Currency hedging techniques are
used to minimise the risks associated with movements in currency
exchange rates but these risks cannot be eliminated entirely.

2 The Fund may engage in short term secured lending of its investments
to certain eligible third parties. This is used as a means of generating
additional income and to off-set the costs of the Fund.

2 The Fund may not be appropriate for short-term investment.
2 Income from the Fund will be reinvested and reflected in the price of

shares in the Fund.
2 Portfolio transaction costs will have an impact on performance.
2 Shares in the Fund can be bought or sold on a daily basis (save on certain

bank holidays or public holidays and subject to certain restrictions
described in Appendix 1 of the prospectus) by submitting an application
in writing. A full list of the days on which shares in the Fund cannot be
sold is available on
https://global.vanguard.com/portal/site/loadPDF?country=global&docId=11630

For further information about the objectives and investment policy of
the Fund, as well as the limited relationship with the Index provider,
please see Appendix 1 and Appendix 6 of the Vanguard Investment
Series plc prospectus (the “prospectus”) on our website at 
https://global.vanguard.com

Risk and reward profile
Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7
2 This indicator is based on historical data and may not be a reliable

indication of the future risk profile of the Fund.
2 The risk category shown is not guaranteed and may change over time.
2 The lowest category does not mean “risk free”.
2 The Fund is rated 3 due to the nature of its investments which include

the risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losses.
- The value of bonds and fixed income-related securities is affected by
influential factors such as interest rates, inflation, credit spreads and
volatility which, in turn, are driven by other factors including political,
economic news, company earnings and significant corporate events.
- Movements in currency exchange rates can adversely affect the return
of your investment. Currency hedging may be used but is not guaranteed
to completely eliminate currency risk.
- Investment risk is concentrated in specific sectors, countries, currencies
or companies. This means the Fund is more sensitive to any localised
economic, market, political or regulatory events.

The risk and reward indicator does not take account of the following
risks of investing in the Fund:
2 Counterparty risk. The insolvency of any institutions providing services

such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.

2 Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or buy investments readily.

2 Credit risk. The issuer of a financial asset held within the Fund may not
pay income or repay capital to the Fund when due.

2 Index tracking risk. The Fund is not expected to track the performance of
the Index at all times with perfect accuracy. The Fund is, however,
expected to provide investment results that, before expenses, generally
correspond to the price and yield performance of the Index.

2 Index sampling risk. As the Fund uses an index sampling technique
whereby a representative sample of securities are selected to represent
the Index, there is the risk that the securities selected for the Fund may
not, in the aggregate, approximate the full Index.

2 Inflation risk. The value of your investments may not be worth as much
in the future due to changes in purchasing power resulting from inflation.

For further information on risks please see the “Risk Factors” section
of the prospectus on our website at https://global.vanguard.com



Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
    Entry charge None
    Exit charge None
This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.
Charges taken from the Fund over a year
    Ongoing charges 0.25%
Charges taken from the Fund under certain specific conditions
    Performance fee None

The entry and exit charges shown are maximum figures and in some cases
you might pay less.
Investors can find out the actual entry and exit charges from their financial
adviser.
The ongoing charges figure is based on expenses for the year ended 31
December 2018. This figure may vary from year to year. It excludes portfolio
transaction costs.
For further information about charges, please see the sections entitled
“Buying Shares”, “Redeeming Shares”, “Fees and Expenses”, Appendix
1, and the "Swing Pricing" section in Appendix 2 of the prospectus on
our website at https://global.vanguard.com

Past performance
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2 Past performance:
1. Is not a reliable indication of future performance.
2. Includes ongoing charges and the reinvestment of income. It

excludes entry and exit fees.
3. Has been calculated in GBP.

2 Shares in the Fund were first issued in 2000.
This share class was launched in 2014.

Practical information
2 Depositary: The Vanguard Investment Series plc ("VIS") depositary is Brown Brothers Harriman Trustee Services (Ireland) Limited.
2 Documents, prices of shares and further information: You can obtain copies of the prospectus and the latest annual and semi-annual report and

accounts for VIS, along with the latest published prices of shares and other information on the Fund, free of charge from Vanguard Investment Series
plc c/o Brown Brothers Harriman Fund Administration Services (Ireland) Limited, 30 Herbert Street, Dublin 2, D02 W329, Ireland or from our website at
https://global.vanguard.com These documents are available in English only.

2 Sub-funds: VIS is an umbrella fund with segregated liability between sub-funds. This means that the holdings of the fund are maintained separately
under Irish law from holdings of other sub-funds of VIS and your investment in the Fund will not be affected by any claims against any other sub-fund of
VIS.

2 Shares: You may exchange your shares in the Fund for shares in any other sub-funds of VIS. An entry charge may apply. Details of switching are provided
in the prospectus.

2 Tax: Irish tax legislation may have an impact on your personal tax position. You are recommended to consult your professional tax adviser.
2 Liability: VGIL may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the prospectus for this Fund.
2 Remuneration policy: Details of VGIL's Remuneration Policy are available at https://global.vanguard.com/portal/site/portal/ucits-investment-information,

including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits. A paper copy of these details may be obtained, free of charge, on request from VGIL at 70 Sir John Rogerson's Quay, Dublin 2, Ireland.

The Fund is authorised in Ireland and regulated by the Central Bank of Ireland (the “Central Bank”). VGIL is authorised in Ireland and regulated by the
Central Bank.
This key investor information is accurate as at 21/03/2019.



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard U.K. Government Bond Index Fund
(the "Fund")
A sub-fund of Vanguard Investment Series Plc

“Pound Sterling” Accumulation Shares
ISIN: IE00B1S75374
Manager: Vanguard Group (Ireland) Limited (“VGIL”)

Objectives and investment policy
2 The Fund seeks to provide returns consistent with the performance of the

Bloomberg Barclays U.K. Government Float Adjusted Bond Index (the
“Index”).

2 The Index includes UK government bonds denominated in UK pounds
sterling with maturities greater than one year.

2 The Fund attempts to:
1. Track the performance of the Index by investing in a portfolio of
securities that, insofar as possible and practicable, consists of a
representative sample of the component securities of the Index.
2. Remain fully invested except in extraordinary market, political or similar
conditions.

2 The Fund may invest in financial derivative instruments that could increase
or reduce exposure to underlying assets and result in greater fluctuations
of the Fund's net asset value. Some derivatives give rise to increased
potential for loss where the Fund's counterparty defaults in meeting its
payment obligations.

2 The currency of the share class is GBP.

2 The Fund may engage in short term secured lending of its investments
to certain eligible third parties. This is used as a means of generating
additional income and to off-set the costs of the Fund.

2 The Fund may not be appropriate for short-term investment.
2 Income from the Fund will be reinvested and reflected in the price of

shares in the Fund.
2 Portfolio transaction costs will have an impact on performance.
2 Shares in the Fund can be bought or sold on a daily basis (save on certain

bank holidays or public holidays and subject to certain restrictions
described in Appendix 1 of the prospectus) by submitting an application
in writing. A full list of the days on which shares in the Fund cannot be
sold is available on
https://global.vanguard.com/portal/site/loadPDF?country=global&docId=11630

For further information about the objectives and investment policy of
the Fund, as well as the limited relationship with the Index provider,
please see Appendix 1 and Appendix 6 of the Vanguard Investment
Series plc prospectus (the “prospectus”) on our website at 
https://global.vanguard.com

Risk and reward profile
Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7
2 This indicator is based on historical data and may not be a reliable

indication of the future risk profile of the Fund.
2 The risk category shown is not guaranteed and may change over time.
2 The lowest category does not mean “risk free”.
2 The Fund is rated 4 due to the nature of its investments which include

the risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losses.
- The value of bonds and fixed income-related securities is affected by
influential factors such as interest rates, inflation, credit spreads and
volatility which, in turn, are driven by other factors including political,
economic news, company earnings and significant corporate events.
- Investment risk is concentrated in specific sectors, countries, currencies
or companies. This means the Fund is more sensitive to any localised
economic, market, political or regulatory events.

The risk and reward indicator does not take account of the following
risks of investing in the Fund:
2 Counterparty risk. The insolvency of any institutions providing services

such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.

2 Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or buy investments readily.

2 Credit risk. The issuer of a financial asset held within the Fund may not
pay income or repay capital to the Fund when due.

2 Index tracking risk. The Fund is not expected to track the performance of
the Index at all times with perfect accuracy. The Fund is, however,
expected to provide investment results that, before expenses, generally
correspond to the price and yield performance of the Index.

2 Index sampling risk. As the Fund uses an index sampling technique
whereby a representative sample of securities are selected to represent
the Index, there is the risk that the securities selected for the Fund may
not, in the aggregate, approximate the full Index.

2 Inflation risk. The value of your investments may not be worth as much
in the future due to changes in purchasing power resulting from inflation.

For further information on risks please see the “Risk Factors” section
of the prospectus on our website at https://global.vanguard.com



Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
    Entry charge None
    Exit charge None
This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.
Charges taken from the Fund over a year
    Ongoing charges 0.15%
Charges taken from the Fund under certain specific conditions
    Performance fee None

The entry and exit charges shown are maximum figures and in some cases
you might pay less.
Investors can find out the actual entry and exit charges from their financial
adviser.
The ongoing charges figure is based on expenses for the year ended 31
December 2018. This figure may vary from year to year. It excludes portfolio
transaction costs.
For further information about charges, please see the sections entitled
“Buying Shares”, “Redeeming Shares”, “Fees and Expenses”, Appendix
1, and the "Swing Pricing" section in Appendix 2 of the prospectus on
our website at https://global.vanguard.com

Past performance
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2 Past performance:
1. Is not a reliable indication of future performance.
2. Includes ongoing charges and the reinvestment of income. It

excludes entry and exit fees.
3. Has been calculated in GBP.

2 Shares in the Fund were first issued in 2009.
This share class was launched in 2009.

Practical information
2 Depositary: The Vanguard Investment Series plc ("VIS") depositary is Brown Brothers Harriman Trustee Services (Ireland) Limited.
2 Documents, prices of shares and further information: You can obtain copies of the prospectus and the latest annual and semi-annual report and

accounts for VIS, along with the latest published prices of shares and other information on the Fund, free of charge from Vanguard Investment Series
plc c/o Brown Brothers Harriman Fund Administration Services (Ireland) Limited, 30 Herbert Street, Dublin 2, D02 W329, Ireland or from our website at
https://global.vanguard.com These documents are available in English only.

2 Sub-funds: VIS is an umbrella fund with segregated liability between sub-funds. This means that the holdings of the fund are maintained separately
under Irish law from holdings of other sub-funds of VIS and your investment in the Fund will not be affected by any claims against any other sub-fund of
VIS.

2 Shares: You may exchange your shares in the Fund for shares in any other sub-funds of VIS. An entry charge may apply. Details of switching are provided
in the prospectus.

2 Tax: Irish tax legislation may have an impact on your personal tax position. You are recommended to consult your professional tax adviser.
2 Liability: VGIL may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the prospectus for this Fund.
2 Remuneration policy: Details of VGIL's Remuneration Policy are available at https://global.vanguard.com/portal/site/portal/ucits-investment-information,

including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits. A paper copy of these details may be obtained, free of charge, on request from VGIL at 70 Sir John Rogerson's Quay, Dublin 2, Ireland.

The Fund is authorised in Ireland and regulated by the Central Bank of Ireland (the “Central Bank”). VGIL is authorised in Ireland and regulated by the
Central Bank.
This key investor information is accurate as at 21/03/2019.



Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Vanguard U.S. Government Bond Index Fund
(the "Fund")
A sub-fund of Vanguard Investment Series Plc

“Pound Sterling” Hedged Shares
ISIN: IE00BFRTDB69
Manager: Vanguard Group (Ireland) Limited (“VGIL”)

Objectives and investment policy
2 The Fund seeks to provide returns consistent with the performance of the

Bloomberg Barclays U.S. Government Float Adjusted Bond Index (the
“Index”).

2 The Index includes US dollar-denominated US government and
government related bonds with maturities greater than one year.

2 The Fund attempts to:
1. Track the performance of the Index by investing in a portfolio of
securities that, insofar as possible and practicable, consists of a
representative sample of the component securities of the Index.
2. Remain fully invested except in extraordinary market, political or similar
conditions.

2 The Fund may invest in financial derivative instruments that could increase
or reduce exposure to underlying assets and result in greater fluctuations
of the Fund's net asset value. Some derivatives give rise to increased
potential for loss where the Fund's counterparty defaults in meeting its
payment obligations.

2 The currency of the share class is GBP.
2 The Fund invests in securities which are denominated in currencies other

than the share class currency. Movements in currency exchange rates
can affect the return of investments. Currency hedging techniques are
used to minimise the risks associated with movements in currency
exchange rates but these risks cannot be eliminated entirely.

2 The Fund may engage in short term secured lending of its investments
to certain eligible third parties. This is used as a means of generating
additional income and to off-set the costs of the Fund.

2 The Fund may not be appropriate for short-term investment.
2 Income from the Fund will be reinvested and reflected in the price of

shares in the Fund.
2 Portfolio transaction costs will have an impact on performance.
2 Shares in the Fund can be bought or sold on a daily basis (save on certain

bank holidays or public holidays and subject to certain restrictions
described in Appendix 1 of the prospectus) by submitting an application
in writing. A full list of the days on which shares in the Fund cannot be
sold is available on
https://global.vanguard.com/portal/site/loadPDF?country=global&docId=11630

For further information about the objectives and investment policy of
the Fund, as well as the limited relationship with the Index provider,
please see Appendix 1 and Appendix 6 of the Vanguard Investment
Series plc prospectus (the “prospectus”) on our website at 
https://global.vanguard.com

Risk and reward profile
Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7
2 This indicator is based on historical data and may not be a reliable

indication of the future risk profile of the Fund.
2 The risk category shown is not guaranteed and may change over time.
2 The lowest category does not mean “risk free”.
2 The Fund is rated 3 due to the nature of its investments which include

the risks listed below. These factors may impact the value of the Fund's
investments or expose the Fund to losses.
- The value of bonds and fixed income-related securities is affected by
influential factors such as interest rates, inflation, credit spreads and
volatility which, in turn, are driven by other factors including political,
economic news, company earnings and significant corporate events.
- Movements in currency exchange rates can adversely affect the return
of your investment. Currency hedging may be used but is not guaranteed
to completely eliminate currency risk.
- Investment risk is concentrated in specific sectors, countries, currencies
or companies. This means the Fund is more sensitive to any localised
economic, market, political or regulatory events.

The risk and reward indicator does not take account of the following
risks of investing in the Fund:
2 Counterparty risk. The insolvency of any institutions providing services

such as safekeeping of assets or acting as counterparty to derivatives or
other instruments, may expose the Fund to financial loss.

2 Liquidity risk. Lower liquidity means there are insufficient buyers or sellers
to allow the Fund to sell or buy investments readily.

2 Credit risk. The issuer of a financial asset held within the Fund may not
pay income or repay capital to the Fund when due.

2 Index tracking risk. The Fund is not expected to track the performance of
the Index at all times with perfect accuracy. The Fund is, however,
expected to provide investment results that, before expenses, generally
correspond to the price and yield performance of the Index.

2 Index sampling risk. As the Fund uses an index sampling technique
whereby a representative sample of securities are selected to represent
the Index, there is the risk that the securities selected for the Fund may
not, in the aggregate, approximate the full Index.

2 Inflation risk. The value of your investments may not be worth as much
in the future due to changes in purchasing power resulting from inflation.

For further information on risks please see the “Risk Factors” section
of the prospectus on our website at https://global.vanguard.com



Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

One-off charges taken before or after you invest
    Entry charge None
    Exit charge None
This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.
Charges taken from the Fund over a year
    Ongoing charges 0.25%
Charges taken from the Fund under certain specific conditions
    Performance fee None

The entry and exit charges shown are maximum figures and in some cases
you might pay less.
Investors can find out the actual entry and exit charges from their financial
adviser.
The ongoing charges figure is based on expenses for the year ended 31
December 2018. This figure may vary from year to year. It excludes portfolio
transaction costs.
For further information about charges, please see the sections entitled
“Buying Shares”, “Redeeming Shares”, “Fees and Expenses”, Appendix
1, and the "Swing Pricing" section in Appendix 2 of the prospectus on
our website at https://global.vanguard.com

Past performance
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2 Past performance:
1. Is not a reliable indication of future performance.
2. Includes ongoing charges and the reinvestment of income. It

excludes entry and exit fees.
3. Has been calculated in GBP.

2 Shares in the Fund were first issued in 2002.
This share class was launched in 2014.

Practical information
2 Depositary: The Vanguard Investment Series plc ("VIS") depositary is Brown Brothers Harriman Trustee Services (Ireland) Limited.
2 Documents, prices of shares and further information: You can obtain copies of the prospectus and the latest annual and semi-annual report and

accounts for VIS, along with the latest published prices of shares and other information on the Fund, free of charge from Vanguard Investment Series
plc c/o Brown Brothers Harriman Fund Administration Services (Ireland) Limited, 30 Herbert Street, Dublin 2, D02 W329, Ireland or from our website at
https://global.vanguard.com These documents are available in English only.

2 Sub-funds: VIS is an umbrella fund with segregated liability between sub-funds. This means that the holdings of the fund are maintained separately
under Irish law from holdings of other sub-funds of VIS and your investment in the Fund will not be affected by any claims against any other sub-fund of
VIS.

2 Shares: You may exchange your shares in the Fund for shares in any other sub-funds of VIS. An entry charge may apply. Details of switching are provided
in the prospectus.

2 Tax: Irish tax legislation may have an impact on your personal tax position. You are recommended to consult your professional tax adviser.
2 Liability: VGIL may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the prospectus for this Fund.
2 Remuneration policy: Details of VGIL's Remuneration Policy are available at https://global.vanguard.com/portal/site/portal/ucits-investment-information,

including: (a) a description of how remuneration and benefits are calculated; and (b) the identities of persons responsible for awarding remuneration and
benefits. A paper copy of these details may be obtained, free of charge, on request from VGIL at 70 Sir John Rogerson's Quay, Dublin 2, Ireland.

The Fund is authorised in Ireland and regulated by the Central Bank of Ireland (the “Central Bank”). VGIL is authorised in Ireland and regulated by the
Central Bank.
This key investor information is accurate as at 21/03/2019.
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Key Investor Information 
This document provides you with key investor information about this fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this fund. You are 
advised to read it so you can make an informed decision about whether to invest.  

 

VT Gravis UK Infrastructure Income Fund (the "Fund") 
a sub-fund of VT Gravis Funds ICVC (the "Company") 
Class I - Net Accumulation Shares (£)(ISIN: GB00BYVB3T96) 
Class I - Net Accumulation Shares (€ - Hedged)(ISIN: GB00BYVB3V19) 
Class I - Net Accumulation Shares ($ - Hedged)(ISIN: GB00BYVB3W26) 
The authorised corporate director of the Fund is Valu-Trac Investment Management Limited 

Objectives and Investment Policy  
 
Objective and Investment Policy 
The investment objective of the Fund is to generate 
income and preserve capital with potential for capital 
growth. 
  
The Fund will aim to meet its objectives by investing 
primarily in equities (which are mainly listed in the 
United Kingdom and whose primary activity is in the 
wider infrastructure sector of the United Kingdom).  
 
In addition to investing in equities, the sub-fund may 
also invest in other transferable securities, bonds, 
collective investment schemes, money market 
instruments, deposits, cash and near cash. 
 
The Fund will have a specific focus on investments 
denominated in Sterling, which are themselves invested 
in Sterling assets and which have most or all of their 
activities within the UK. Other than as noted above, the 
Fund has no particular emphasis on any geographical 
area or industry or economic sector.  
 
The Fund has the discretion to invest in a range of 
investments as described above. 
 
Hedged Share Classes aim to protect investors from 
exchange rate fluctuations between the Fund’s 
underlying investments and the currency of 
denomination of the Class (Sterling). 
 
You can buy and sell shares in the fund on any business 
day. 
 
Any income from the Fund will be reinvested to grow 
the value of your investment. 
 
Recommendation: This Fund may not be appropriate 
for investors who plan to withdraw their money within 
5 years. 
 
For full investment objectives and policy details please 
refer to the prospectus. 
 

Risk and Reward Profile 
 
The Risk and Reward Indicator table demonstrates where 
the Fund ranks in terms of its potential risk and reward. 
The higher the rank the greater the potential reward but 
the greater the risk of losing money. It is based on past 
data, may change over time and may not be a reliable 
indication of the future risk profile of the Fund. The 
shaded area of the table below shows where the Fund 
ranks in terms of its potential risk and reward based on 
historical data. 

Lower risk  
                            
Typically lower rewards  

Higher risk 
                     
Typically higher rewards 
 

1 2 3 4 5 6 7 

 
Historical data may not be a reliable indicator of the 
Fund's future risk profile. The risk category shown is not 
guaranteed and may change over time. The lowest 
category does not mean "risk free". 

The Fund is ranked 4 because monthly historical 
performance data indicates that it has experienced 
average rises and falls in market prices historically. 
 
The following risks are material in addition to the risks 
captured by the indicator above: 

 Counterparty risk: The Fund can conclude various 
transactions with contractual partners. If a 
contractual partner becomes insolvent, it can no 
longer or can only partly settle unpaid debts owed 
to the Fund. 

 Market Risk: External factors can cause an entire 
asset class to decline in value which would result in 
a decrease in the value of investments. 

 Currency Risk: As the Fund may invest in overseas 
securities, movements in exchange rates may, when 
not hedged, cause the value of your investment to 
increase or decrease. Currency hedging techniques 
applied to hedged Share Classes may not entirely 
eliminate the effects of changes in exchange rates, 
therefore it cannot be guaranteed that the hedging 
objective will be achieved. 

 

For full details of the Fund's risks, please see the 
prospectus which may be obtained from the address in 
`Practical Information` overleaf. 
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Charges 
The charges you pay are used to pay the costs of 
running the Fund, including marketing and distributing 
costs. These charges reduce the potential growth of your 
investment. 

The ongoing charges figure is based on expenses and the 
net asset value as at 31 December 2018.   This figure may 
vary from year to year. It excludes portfolio transaction 
costs. The Funds annual report for each financial year 
will include detail on the exact charges made. 

You may also be charged a dilution levy on entry to or 
exit from the fund. 
 
For more information about charges, please see sections 
3.6 & 7 of the prospectus, which may be obtained free of 
charge from the address in 'Practical Information' below. 
 
*The ACD may waive the initial charge at its discretion. 
 
**The Investment Adviser of the Fund has undertaken to absorb 
any costs that would otherwise cause the Class I shares of the 
Fund to have ongoing charges in excess of 0.65%. 

 

 

One-off charges taken before or after you invest 

Entry charge 4%* 

Exit charge None 

This is the maximum that might be taken out of your 
money before it is invested or before the proceeds of 
your investment are paid out. In some cases you may 
pay less and you should speak to your financial 
advisor about this. 

Charges taken from the fund over a year 

Ongoing charges 0.65%** 

 

Charges taken from the fund under certain specific 
conditions 

Performance fee None 
 

Past Performance 
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Past performance is not a guide to future performance. 
 

The past performance in the chart opposite is net of tax 
and charges but excludes the entry and exit charges that 
may be paid on the purchase and sale of an investment. 
 
The share classes and Fund were launched on 25 January 
2016. 
 
Performance is calculated in Pound Sterling. 

Practical Information 
The depositary for the Fund is NatWest Trustee and Depositary Services Limited. 
 
You can obtain further information about the Fund, copies of the prospectus, annual reports and accounts and half-
yearly reports and accounts in English, free of charge, from Valu-Trac Investment Management Limited, Orton, 
Moray, IV32 7QE.  They are also available electronically at www.valu-trac.com.     
 
The Fund's latest published price and other information is available at www.valu-trac.com and can also be obtained 
during normal business hours by calling 01343 880 344. 
 
The Fund is a sub-fund of the Company. The Prospectus and annual or half yearly reports and accounts contain 
information about the Company and all of its sub-funds. 
 
Each of the sub-funds of the Company is segregated by law. This means that the assets of this Fund may not be used 
to pay the liabilities of other sub-funds of the Company.  
 
Shares in other classes may be available. Details are set out in the Prospectus. It may be possible to switch your 
investment at any time for shares in other classes within the Fund or for shares in a class within a different sub-fund. 
For further information on switching please contact Valu-Trac Investment Management Limited by calling  
01343 880 344. 
 
United Kingdom tax legislation may have an impact upon your own personal tax position. You are advised to seek 
professional advice on the tax treatment of your investment in the Fund. 
 
Details of the up to date remuneration policy of Valu-Trac Investment Management Limited which  includes a 
description of how remuneration and benefits are calculated and the identities of the persons responsible for 
awarding remuneration and benefits, is available at www.valu-trac.com and a paper copy is available free of charge 
upon request. 
 
Valu-Trac Investment Management Limited may be held liable solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Fund. 

 
The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Valu-Trac 
Investment Management Limited is authorised in the United Kingdom and regulated by the Financial Conduct 
Authority. 
 
This key investor information is accurate as at 31/12/2018. 


